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STRAINING THE GUBERNATORIAL PREROGATIVE. 

OVERNOR HUGHES’ second effort to persuade the 
New York Senate to accept as its conclusion his 
conclusion that Insurance Superintendent Kelsey should be 
removed from office, has now reached the form of a spe- 
cial gubernatorial message to that effect. The yellow journal, 
which has been persistently shrieking for the scalp of the 
head of the New York Insurance Department, has sup- 
plemented the Hughes message with a double-leaded editorial 
ukase that “Kelsey Must Go”; and from the standpoint of 
the Governor and his journalistic allies the removal of Mr. 
Kelsey is signed, sealed and delivered—with the single 
slight exception of obtaining the necessary number of Sena- 
torial votes. The all-essential votes may, or may not, be se- 
cured; taking into account all the mysterious currents and 
cross-currents, and ever-present uncertainties of tidal effects 
in the political maelstrom at Albany, any predictions on that 
score formulated on far-away Manhattan Island at this early 
stage of the proceedings would be utterly valueless. As re- 
peatedly stated, we have seen no charges as yet filed against 
Mr. Kelsey which would seem to call for his removal. But 
the mere question of whether that gentleman is removed, or 
is not removed, is of only minor importance to the community 
at large as compared with the much larger question of whether 
a confessedly honest, hard-working official should, and can, 
be disgraced by removal from office on charges which prac- 
tically boil down to the announcement that he does not have 
quite as much brain power and go-aheadativeness as the 
Governor of the State wishes he had, and that he is too easy 
as a business man and employer. It may have been true in 
Hamlet’s time, and doubtless is still true in many monarchial 
countries, that “such divinity doth hedge a king” that the 
royal prerogative would be amply sufficient to remove a royal 
official on such a specious pretext. But if the gubernatorial 


prerogative in New York State in these twentieth-century 
days is thus comprehensive, every State official head would 
seem to be but insecurely attached to the shoulders on which 
it rests, and the people of New York State should be advised 
of the fact. 

As might have been expected, the Governor rests his anti- 
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Kelsey message on the findings of his understudy, Mr. Flem- 
ing, brings no new charges of any kind, and consequently not 
a vestige of a charge of dishonesty or malfeasance in office 
has crept into the case against the Insurance Superintendent. 
Were an utterly disinterested arbiter of judicial mind to 
scrutinize the flimsy reasons cited by Governor Hughes for 
his personal conviction that “the present Superintendent has 
not measured up to the standard which the State must main- 
tain,” he might be inclined to summarize the Governor’s rea- 
sons for his dislike for Mr. Kelsey in much the same words 
as did that historic character who did not like Dr. Fell. The 
time may have come for removing an official from office 
on such hazy grounds as these, but we doubt it. 

How many New York State officials, all told, whose ap- 
pointments are subject to confirmation by the State Senate, 
have been removed in the last twenty years? On precisely 
what charges were those removals made? Was a single one 
of them consummated on the strength of the mere personal 
opinion of the then Governor that the man whom he wanted 
removed “has not measured up to the standard which the 
State must maintain,” etc.? Of course, the insurance-bait- 
ing daily press has not taken the trouble to look up the 
records of Senatorial removals and answer these questions; 
but it is doubtful if there is so much as a semblance of such a 
precedent. If there has been any previous attempt in any 
State to remove an Insurance Superintendent or Commis- 
sioner on these lines, we have never heard of it. To estab- 
lish such a precedent now would be a very dangerous move, 
and one whose far-reaching importance completely over- 


- shadows the mere question of whether Mr. Kelsey measures 


up to Mr. Hughes’ idea of “the standard which the State must 
maintain.” We think that even Mr. Hughes concedes that 
Kelsey means right. 





ey Saturday last the final chapter of the Mutual Reserve 

Life Insurance Company of New York was reached by 
the appointment of three joint receivers by the United States 
Circuit Court. For several months there have been stories 
current of a receiver being appointed at the instance of the 
Attorney-General of New York, while suits of policyholders 
had also been instituted, having the same end in view. The 
management vigorously contested the suits and disputed the 
findings of the examiners of the Insurance Department, which 
showed an impairment of over $1,710,000. At the same time, 
it took steps to make good the impairment by levying extra 
assessments and liens on the assessment policyholders and 
by imposing new rates of assessment; but these steps were 
blocked by orders from the courts prohibiting them, while a 
called meeting of policyholders was similarly estopped. 
Finally, Attorney-General Jackson of New York announced 
that he would take steps to apply for a receiver, and the man- 
agement, believing that the interests of the policyholders 
would be better conserved by joint action with them, agreed 
to the allegations of insolvency and inability to meet obliga- 
tions, and the appointment of joint receivers, representing 
both the policyholders and the management, immediately fol- 
lowed, so that an outsider cannot, for the present at least, be 
placed in charge of the property. If, on investigation, it is 
found that a reorganization can be effected or the legal re- 
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serve policyholders transferred to a new institution, the pres- 
ent receivers will be best able to handle the matter, and they 
are working with the sole view of saving all the property pos- 
sible. 

* K * * * 

The Mutual Reserve was organized in 1881, and, under the 
guidance of the late E. B. Harper, was for years a prominent 
figure in insurance circles. Its business spread throughout 
the United States and Canada with great rapidity, and 
eventually branches were established in Europe. Years be- 
fore Mr. Harper’s death he was warned of the inherent un- 
soundness of its plan of operation; but while a few feeble at- 
tempts to adjust it were made, he admitted that a complete 
change would have to be left to other hands. At his death 
the management passed to the former vice-president, F. A. 
Burnham, who retained control until early last year. Under 
his administration the company received authurity to write 
legal reserve business, but the problems of the old business 
were never handled with a view to their thorough rectification, 
although many attempts were made. The Insurance Depart- 
ment of New York, under Superintendent Payn, and again 
under Hendricks, made exhaustive examinations of the com- 
pany, but failed to find it insolvent, although had the present 
rulings relating to the liens on the assessment policyholders 
been made at those times, as was recommended, the company 
would long since have been either thoroughly reformed or 
put out of business. When the present management, headed 
by President A. C. Haynes, assumed charge, it went vigor- 
ously to work to straighten matters out, but the reversal by the 
Insurance Department of its previous rulings, coupled with 
charges of illegality in various acts of the board of directors, 
precipitated the crisis which culminated in the appointment 
of receivers. The company has about $67,000,000 of insur- 
ance on its books, with some 47,000 policyholders, and since 
its organization has paid its members nearly $70,000,000, not- 
withstanding its unfavorable reputation for not paying claims 
promptly or in full. 





HE Cleveland Inspection Bureau has made a good move 
in calling attention to the great fire risk attending the 
average public automobile garage, which, as most of the 
garages are located in closely-built sections, may properly be 
considered a conflagration hazard of no mean proportions. 
The bureau summarizes the principal hazards which are dis- 
coverable in connection with most risks of this class, as 
follows: 

The public automobile garage, as a usual thing, is located in a 
built-up district, exposing other valuable property; gasoline is handled 
in enormous quantities, and with little regard of its real danger to loss 
of life and property; car storage capacity ranges anywhere from ten 
to three hundred automobiles; the gasoline supply tank capacity of 
each machine ranging from five to twenty gallons—this aside from 
the gasoline supply tank and filling hazard of the garage; machine 
and repair work, cleaning, handling of carbide and kerosene, electric 
charging apparatus, defective electric installation, acetylene gas charg- 
ing, open forges, open gas lights and stoves, gasoline brazers and globe 
torches, soldering, the oily waste and grease hazard, oil-soaked con- 
dition of floors, poor means for the removal of highly inflammable 
refuse, operating cars in the garage, permitting pilot light of steam 
cars to remain burning, operating day and night, the presence of sub- 
occupancies for trimming, upholstering, vulcanizing, etc., inadequate 
fire protection, exposures and the general disregard of proper main- 
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tenance and cleanliness, nearly all of the forenamed hazards summed 
up being an illustration of the average city garage as now generally 
found. 

It might be well for those in charge of inspections in other 
cities—especially in the larger ones, where automobiles are 
very numerous—to inaugurate critical investigations of 
properties of this character, and endeavor to ameliorate, if 
they are not able to eliminate entirely, some of the most dan- 
gerous features of garage risks. 





HE appointment of Hugh Bonner as Fire Commissioner 
of New York, to succeed F. G. Lantry, resigned, has 
inspired local fire underwriters with fresh hope for improved 
conditions as regards fire department equipment, etc. Mr. 
Bonner is a practical man, and has had over forty years of ex- 
perience in the New York Fire Department. He is fully ad- 
vised of its needs, and has taken steps looking to the procur- 
ing of new hose and in other ways improving its condition. 
Whatever the New York Fire Department has had to con- 
tend with in the way of insufficient or defective equipment, 
there has been little, if any, criticism as to the ability and 
faithfulness of the men. They are well organized, and their 
daring and energy in seeking out and fighting fire have, un- 
fortunately, been emphasized within the last few weeks by 
the deaths of six members of the force, including Deputy Chief 
Kruger, in three of the many bad fires which have occurred 
in that time. The commissioners of accounts, Commissioner 
Bonner, Captain Greeley S. Curtis, representing the Mer- 
chants Association, and representatives of the New York 
Board of Fire Underwriters, are all closely co-operating in 
order to first ascertain what is necessary to put the fire de- 
partment in the best possible condition, and then to do what is 
necessary. It may, therefore, be reasonably hoped that, 
within the next few months, the New York Fire Department 
will be brought up to the highest standard of efficiency. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


At the meeting of the executive committee of the National Asso- 
ciation of Life Insurance Presidents, held last week to discuss pos- 
sible amendments to section 97 of the New York insurance law, a 
resolution was adopted that the association take no action with 
reference to the amendment of section 97 of the insurance law. A 
resolution was also adopted forbidding any member of the com- 
mittee except the chairman and secretary from talking for publica- 
tion regarding the proceedings. 

A. M. Kridel, a silk merchant of this city, died last week, leaving 
$350,000 of life insurance. 

The twenty-first annual banquet of the Life Underwriters Associa- 
tion of New York will be held Tuesday evening, February 25, at 6.30 
P. M., at the Hotel Knickerbocker, Broadway and Forty-Second 
street. The committee having the arrangements in charge is work- 
ing hard to make this banquet a great success, and prominent 
national and local speakers will be guests and add to the interest of 
the meeting. Applications for seats should be addressed to Tilden 
Blodgett, chairman of the committee, 128 Broadway. 

Foster M. Voorhees, former Governor of New Jersey, and Frank 
G. Combes were indicted last week by the special Grand Jury, which 
has been investigating the Bankers Life of New York. Mr. Voor- 
hees was president, and Mr. Combes secretary of the Bankers Life at 
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the time it got into trouble with the Insurance Department about a 
year ago. Both men were indicted for perjury in submitting a false 
report to the State Superintendent of Insurance. In regard to the 
indictment, Mr. Voorhees says: 


My friends need not lose confidence in my integrity. I signed 
three reports to the New York State Superintendent of Insurance as 
president of the Bankers Life. The indictment, I understand, 
charges that one of those reports was false because it said that divi- 
dends amounting to $20,000 were not due to certain stockholders, 
when in fact they were due. I imposed the trust in the subordinates 
who prepared these documents, as is done daily by many busy men, 
and never had any idea that I was signing misleading reports. 





BOSTON AND VICINITY. 


The Washington Life Insurance Company has withdrawn from 
Massachusetts, giving as a reason lack of business. 


The New England Womens Life Underwriters Association has 
elected the following officers: President, Mrs. Florence E. Shaal, 
Equitable; vice-presidents, Miss Lucy M. Morrill, Equitable; Mrs. 
Vina B. Peaks, New York Life; secretary, Miss Imogen Burnham, 
Equitable; treasurer, Miss Caro F. Colburne, New York Life; execu- 
tive committee: Miss Emily A. Ransom, chairman; Mrs. Annie M. 
F. Sherman, Equitable; Miss Amy L. Wood, New York Life; Mrs. 
Lisbeth Edwards, Equitable; Mrs. Mary E. Norfolk, Mutual Life. 


The association has voted to hold its annual banquet at the Parker 
House, February 28, at which time a reception will be tendered 
President Edwards of the National Life Underwriters Association. 


Samuel Appleton, United States manager of the Employers Lia- 
bility Corporation, appeared before the legislative committee Thursday 
in support of the bill for which he is the petitioner to permit liability 
companies to insure against loss or damage to the life, person or 
property of another for which the assured is liable, caused by the 
explosion of steam boilers or fly-wheels, and that liability companies 
may insure against death or injury or property damage caused by 
vehicles, or damage to the vehicle itself. It was contended that there 
is a demand for this kind of insurance, and it was pointed out that 
nearly every other State in the country permits this form of in- 
surance, 


Other important hearings of the week were: On the bill allowing 
burglary insurance companies to transact also personal accident and 
health insurance on a capital of $300,000; to allow accident com- 
panies to transact plate glass insurance; to authorize credit in- 
surance companies to do personal accident and liability business. 


NOTES FROM PHILADELPHIA. 


The Drexel building agency of the Equitable Life, which has been 
managed by I. Layton Register for many years, will, on March 1, be 
consolidated with the Arcade building agency. 


Mr. Bray, former member of the firm of Bray & Hooven, repre- 
sentatives of the Massachusetts Mutual Life from 1894 to 1901, has 
again become a representative of the company in the firm of Bray 
& Buser, which has just been formed to take up the management of 
the company for this territory, and has appointed F. E. Spear special 
agent. The new firm will make its headquarters here. 


Eugene R. Ellis, who has been manager of the Union Central Life 
for Maryland, has been transferred to Philadelphia as successor to 
Manager Blair Thaw Scott, who resigned to go into other business. 








—With the ever-increasing efficiency and the attractive new features of the 
Prudential’s latest policy forms, the field force submitted more new business during 
the month of January, 1908, by eighty per cent than during the corresponding 
month in 1907. The company issued more new business during January, 1908, by 
over fifty-four per cent than was issued during the corresponding month in 1907. 
To illustrate the tendency to solicit insurance for larger amounts upon individual 
lives it is only necessary to state that during January two policies for $100,000, 
three policies for $50,000, four policies for $25,000, and thirty-one policies for 
$10,000 were applied for. 
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THE MIDDLE STATES. 


RECEIVERS APPOINTED FOR MUTUAL RESERVE LIFE. 


Federal Court Forestalls State Official—Policyholders’ Suit Alleges 
Insolvency and Inability to Meet Obligations—Presi- 
dent Haynes one of the Receivers. 

No little surprise was caused on Saturday last by the announcement 
that Judge Henry G. Ward, sitting in the United States Circuit Court 
at New York, had appointed Charles W. Gould, William Hepburn Rus- 
sell and Archibald C. Haynes joint receivers for the Mutual Reserve Life 
Insurance Company. Some six months ago a suit was brought by two 
policyholders, acting for others in various parts of the country, alieging 
that the company was insolvent, which suit has been hotly contested 
by the company. On Friday last, however, Attorney-General Jackson of 
New York announced that he would apply to the State courts for a 
receiver, basing his action on the report of the examiners of the Insur- 
ance Department, which report had been referred to him for review 
after the company had been accorded several hearings. This announce- 
ment brought about a decision between Mr. Russell, representing the 
policyholders, and Mr. Haynes, for the company, that joint action would 
best conserve the interests of the policyholders and the company, and 
the receivership followed. What action Attorney-General Jackson will 
take is not known, but the Federal receivers are in possession of the 
company’s property, each being under $100,000 bonds. Mr. Gould subse- 
quently declined to serve and Charles E. Rushmore was appointed in 
his place. Receivers have also been appointed in Canada, and ancillary 
receivers in Massachusetts. 

Upon being informed of the Attorney-General’s decision, Insurance 
Superintendent Kelsey gave out the report of the examination which 
was made as of August 31 last. That examination showed total ad- 
mitted assets of $3,701,602, and total liabilities of $5,413,717, leaving a 
deficiency of $1,717,115. The examiners refused to allow as valid assets 
$98,541 of agents’ balances; $35,560 for office fixtures, and $736,021 of 
disputed liens against policyholders, which the examiners say were 
levied without notice to the policyholders affected. Other items dis- 
allowed included an extra assessment levied in August last, which the 
examiners claim was not “legally and equitably made,’’ and was not in 
process of collection on August 31 last. The liabilities include $1,006,- 
405 of unpaid death claims, and the reserves on policies now in force 
calculated by the Department as $4,134,889. 

Part of the report is as follows: 

We believe that this company has been hopelessly insolvent ever since 
the decisions of the courts in the English and the North Carolina cases. 
In our opinion in 1905 the records of this company show that it was im- 
possible for the company to carry out its contracts. Dockets filled with 
records of litigation were found; discrepancies of over one hundred per 
cent with regard to liabilities appear in the New York and Canadian re- 
ports; death claims not properly entered upon the claim register and 
a supplemental register where a part of the claims are carried and not 
reported; provisions in policies creating specific liabilities to which no 
attention has been paid in the accounting of the company—all these have 
passed the scrutiny of Departments and legislative investigation without 
detection. 

No proper accounts have been kept by the company showing what the 
so-called assessment policyholders have contributed, and what they 
have cost the company, and the same applies to the so-called legal re- 
serve policies. How a just and equitable assessment could be made 
without a full accounting of the contributions and disbursements of 
the classes of the members affected thereby we are unable to under- 
stand. * © * 

We find repeated instances of ignorance on the part of policyholders 
of the imposition of the so-called liens until the policyholder or his 
beneficiary attempts to realize on his policy. * * * 

The company has issued many forms of policies containing diverse 
methods of treating the premiums received by it, the provisions in many 
cases being entirely ignored by the company. The various efforts on the 
part of the company to place extra or special calls or liens against .cer- 
tain policies have been made without a proper division of the business 
of the company among its several classes. Speaking generally, the 
company issued assessment policies down to about 1898; from 1898 to 
1902 it issued contract reserve policies, that is, policies in which it 
charged an adequate premium, and as to which it agreed to maintain 
full legal reserves, and from 1902 it has issued legal reserve policies 
with adequate premiums. A proper division of the business of the com- 
pany would require an entire rewriting of the books of the company and 
a proper apportionment of the expense of management. This has never 
been made by the company. 





Home Office Appointments by the Prudential. 

To meet the growing demands of the company for men of ability to 
look after its increasing business, the Prudential has made a number of 
appointments at the home office. Supervisor Robert Gemmell has been 
advanced to the important position of supervisor of claims. Under his 
charge will be Frank L. Boppe, as inspector of claims. William A. 
Dennis becomes manager of industrial claims, and Ernest W. Porter, 
manager of ordinary claims. William R. Konow and Harry Vliet, here- 
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tofore managers of divisions C and D, respectively, have been appointed 
supervisors, in addition to George W. Gore and F. A. C. Baker. Mr. 
Konow will be associated with Assistant Secretary Hamilton, and Mr. 
Vliet with Assistant Secretary Munsick. Supervisor Gore will take up 
special work in Assistant Secretary Riker’s department. Mathematician 
H. E. Krause of the actuarial department has been made assistant 
actuary. 





Albany Legislation. 
[From OUR OWN CORRESPONDENT. ] 


The Assembly has passed the bill of Assemblyman Hamn, relative to 
life insurance corporations becoming parties to reorganization or pro- 
tective agreements. The Senate committee has reported favorably 
Senator Fancher’s similar bill. 

Assemblyman Graubard of New York has introduced a bill amending 
the insurance law by fixing the following surrender values for industrial 
insurance policies after the third and fifth years at thirty-three and one- 
third per cent of the moneys paid as premiums; between the fifth and 
tenth years, fifty per cent; between the tenth and fifteenth years, sixty- 
five per cent, and after the fifteenth year, seventy-five per cent. The 
text of the bill follows: 


Section 1. Whenever any policy of life insurance issued after Sep- 
tember 1, nineteen hundred and eight, by any foreign or domestic life 
insurance company, after being in force full three years by its terms 
lapses or becomes forfeited for the non-payment of any premium, such 
industrial insurance company shall on demand made with the sur- 
render of the said policy within sixty days after such lapse or forfeiture, 
return or pay to the policyholder a sum of money as the surrender or 
cash value founded upon the following table of percentages. 

Section 2. The percentages herein referred to shall be as follows: 
After the third year, and between the third and the fifth year, upon the 
surrender as aforesaid of the lapsed policy, the policyholder shall be 
entitled to thirty-three and one-third per centum of the moneys paid as 
premiums; after the fifth year, and between the fifth and the tenth 
year, fifty per centum as aforesaid; after the tenth year, and between the 
tenth and the fifteenth year, sixty-five per centum; after the fifteenth 
year, seventy-five per centum. 

Section 3. Any insurance company, domestic or foreign, insuring per- 
sons for less than a thousand dollars and collecting premiums in weekly 
or monthly installments is herein designated as an industrial company. 

Section 4. If any such corporation aforesaid, or officer or agent thereof, 
shall fail to comply with the provisions of this act, the Superintendent of 
Insurance shall, within twenty days after this failure, publish a notice of 
the fact in the State paper once a week for four weeks, and institute 
such proceedings in law as may be necessary to restrain such violation. 

Section 5. Any violation of this act shall be deemed a misdemeanor 
and upon conviction by any duly constituted tribunal within the State, 
the charter or Superintendent’s certificate referred to, in the general 
insurance law of this State, shall be forfeited, and the directors of such 
insurance company violating sections of this act shall be subject to a 
penalty of one thousand dollars, each, or imprisonment for one year. 

Section 6. Any act or part of act inconsistent with this act is hereby 
repealed. 


Assemblyman Volk of Cattaraugus county has put in a voluminous 
bill amending the insurance law. It repeals article 7 of chapter 690 of 
the laws of 1892, and inserts a new one in its stead in relation to fra- 
ternal beneficiary associations. Such associations, the lodge system and 
representative form of government are defined. The associations are to 
be exempted from the insurance laws of the State, except where specifi- 
cally put under them, and are otherwise minutely regulated. 

The bill of Assemblyman O’Brian of Buffalo amending the insurance 
law relative to admission to membership in mutual benefit fraternities, 
provides as follows: 


Section 1. Chapter six hundred of the laws of eighteen hundred and 
ninety-two, entitled ‘‘An act in relation to insurance corporations, con- 
stituting chapter thirty-eight of the general laws,’’ is hereby amended by 
adding thereto, after section one hundred and forty, a new section, to 
be section two hundred and forty-one thereof, to read as follows: 

Section 241. No association, incorporated or acting, under this article 
shall admit minors as members, excepting that persons between the 
ages of sixteen and twenty-one years, may be admitted when so pro- 
vided in the laws of the association, and that persons under the age of 
sixteen years may be admitted as members, but in such case no sickness, 
disability or death benefits shall attach before they have attained the 
age of sixteen years. 


Senator Sullivan of New York has introduced the following bill amend- 
ing the insurance law, relative to statements and representations made 
by agents of certain insurance companies: 


Section 1. Chapter six hundred and ninety of the laws of eighteen 
hundred and ninety-two, entitled “An act in relation to insurance cor- 
porations, constituting chapter thirty-eight of the general laws,” is 
hereby amended by adding thereto, after section sixty, a new section to 
be section sixty-one hereof, to read as follows: 

Section 61. Statements and representations of agents of certain com- 
panies.—The oral, written or printed statement, representation, promise 
or agreement of any agent or solicitor of any insurance corporation or 
company issuing policies of insurance upon the payment of monthly or 
weekly premiums, made to any person, at the time of taking the appli- 
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‘cation for, or the issuing to such person of, a policy of insurance, or 


made for the purpose of procuring such application to be made or policy 
issued, shall be deemed to be the statement, representation, promise and 
agreement of the company issuing such policy and shall be enforced, 
by any court of law or equity having jurisdiction thereof, upon the appli- 
cation of any person or party interested, against the company or cor- 
poration issuing such policy, as fully and to the same extent as if such 
statement, representation, promise or agreement were incorporated in 
and made a part of such policy of insurance. 


Albany, February 18. LANCASTER. 





The Kelsey Case Again Before the New York Senate. 


On Tuesday the 11th inst., Governor Hughes of New York sent to the 
Senate the report of Matthew C. Fleming, the investigator of the New 
York Insurance Department, accompanied by a message recommending 
that Otto Kelsey, Superintendent of Insurance, be removed from office. 
The message was received without comment and laid upon the table for 
the present. Many guesses are hazarded as to the outcome of the 
matter, whether Mr. Kelsey shall have another hearing, whether Sen- 
ators will change their votes as recorded last year, or whether the ques- 
tion will drag along for weeks as it did a year ago. 

In his message the Governor says: 


The facts submitted establish beyond cavil that the present Super- 
intendent has not measured up to the standard which the State must 
maintain, and upon which, in deference to the vast intereats involved, it 
is my duty, so far as my power goes, to insist. * * 

The delay in instituting reforms that are plainly sine: the failure to 
take full advantage of thé machinery provided by law for the protection , 
of the rights of policyholders, the lack of proper attention to matters as 
to which the Department‘is in a position greatly to aid the policyholders 
in CONS the proper fulfillment of their contracts, are without 
excuse. * 

The only seaititiae is whether the removal of the officer is in the in- 
terest of the service of the State. I am not unmindful of the labors of 
the Department, of the multiplicity of details with which it is concerned, 
of the volume of its correspondence, of the many questions submitted 
to it for decision and its required action upon a great variety of matters 
under the statute. Although to some extent recently increased, these 
duties have existed and a vast amount of work has been performed for 
many years. Yet side by side with these departmental activities there 
grew up wast-ful and corrupt methods which scandalized the country 
and brought the supervision of the Department with regard to the im- 
portant interests of the holders of life insurance policies into con- 
tempt. 

The matter now presented to you is one which transcends any ques- 
tion of personal regard. It involves the credit of the State. In the cir- 
cumstances to which I have referred; the people of the State are without 
confidence in the administration of this important Department; that 
confidence should be restored. The conduct of the Department should 
exhibit that care, thoroughness and vigilance which will guarantee ade- 
quate protection to the interests of the policyholders, and at the same 
time justly insure the standing and promote the success of the companies 
bearing the seal of the Department’s approval. This object I am con- 
vinced can be obtained in only one way, and that is by having the De- 
partment placed in other hands. The interests of the State require that 
a change should be made. 

I therefore recommend that Otto Kelsey, Superintendent of Insurance, 
be removed from his office. 





The Mutual Life’s Prospects for 1908. 


Last week the Mutual Life of New York published an address to its 
policyholders showing the results of its operations for the year 1907. In 
that year the company received in premiums $57,151,042, and paid under 
its contracts $43,959,245, while at the same time it added to its reserves 
$16,268,679. Increased gains were shown in earnings from all sources 
and a further decrease was made in expenses. Admitted assets are 
given at $494,177,021, and the sum held for future dividends is $57,- 
530,769, exclusive of $8,311,002 apportioned for 1908. 

In an interview commenting upon the company’s business for 1907 
and the prospects for the coming year, President Peabody said: 


The outlook for 1908 is excellent and growing brighter every day. 
The new insurance written so far this year much exceeds that of the 
corresponding period of 1907, and the ratio of increase is advancing 
with every week. This is owing to several causes, chief among them 
being the increase in the agency force which the company has built up. 
The cash and loan values of the company’s policies have also been 
largely increased, while other liberal features have been added. Not 
the least of the changes contributing to the return of confidence under 
the “new conditions” is the improvement of the annual dividends of 
the company. In 1907 the Mutual Life paid out for dividends the sum 
of $4,321,493, while no less than $8,311,002 has been appropriated for 
the purpose in 1908. The increase in this item in the case of the 
Mutual Life is due, among other causes, to a material advance in the 
dividend scale, to a larger number of maturing twenty-year distribu- 
tion policies, etc. Our increasing dividends are largely due to in- 
creasing earnings and decreasing expenses. * * 

In respect of the dividends paid in 1907, it is sania that the sum 
of $2,822,430, or over sixty-five per cent; was applied to the purchase of 
paid-up insurance, an extraordinary proportion, indicating the con- 
fidence of policyholders in the company and their satisfaction with the 
present management. To the same effect may be mentioned the cir- 
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cumstance that one-fourth of the new insurance written in 1907 was 
applied for by existing policyholders. This is significant in view of the 
fact that the latter are less than half a million in number—many of 
them now past the age for insurance—while there are probably not less 
than twenty million insurable lives outside of the company in the 
United States alone. 

The new premiums received during the year amounted to $6,362,381, 
and the renewal premiums to $50,276,819, making the total premium 
income $56,639,200. The commissions to agents on renewal premiums 
$992,285. This item amounts to less than two per cent of the total re- 
newal premiums collected. 





THE WEST. 


Insurance Commissioner Rittenhouse Opposes Drastic Laws. 


On February 14, Insurance Commissioner Rittenhouse of Colorado gave 
an address before the Life Underwriters Association at Lincoln, Neb. 
His topic was State Supervision of Insurance. In the course of his re- 
marks he said: 


While there are many things that ought to be done to make perfect 
State supervision of insurance, there is also an equally interesting list 
of things which should not be done. Don’t compel insurance companies 
to invest a portion of their funds in your State. If your State has good 
investments, insurance money will come without compulsion. Com- 
panies should be permitted to place their investments where they will 
bring the best results regardless of State lines. 

Don’t close the door to improvement in policy contracts by establish- 
ing an ironclad standard form. Equally good results can be accom- 
plished by prohibiting undesirable clauses and requiring certain desirable 
provisions. Don’t undertake to regulate by law the remuneration of 
agents or employees of insurance companies, and don’t try to limit the 
volume of business or the size of insurance companies. These drastic 
measures may be constitutional, but they are un-American, and un- 
necessary to correct abuses in insurance. Efficient supervision and 
systematic and fair publicity will overcome the difficulties which these 
drastic laws are designed to remove, and they will do it without the 
serious loss of insurance protection which has followed the ill-con- 
sidered action of New York and Wisconsin. 

To go outside of the supervision list—don’t raise taxes. On the con- 
trary, inasmuch as the taxes on premiums come from the pockets of 
the policyholders, they should be reduced to a reasonable point, and if 
justice is to prevail they should be made uniform throughout the States 
of the Union. 





—January was the best month the Midwest Life of Lincoln, Neb., has had 
since the disturbance in financial circles began. 


—The Central Life of Ottawa, IIl., after being in operation nine months, has 
declared a dividend of five per cent on its stock. 


—After valuing the policies of the insurance department of the Knights of 
Pythias, Actuary S. H. Wolfe says that the order can safely omit two assessments 
during 1908, which has been ordered. 


—The Home Relief Association of Oklahoma City, Okla., has been reorganized 
and rechartered. It has adopted the rates of the National Fraternal Congress 
and will write whole life and ten-year term policies. 


—The First National Life Assurance Society of America has moved its home 
office from Walla Walla, Wash., to the Bankers Trust building, Tacoma, Wash. 
The company has been reorganized and is doing a very satisfactory business. 


—William A. Galentine, for seven years St. Louis manager and Missouri State 
agent of the Prudential, one of the most prominent insurance writers of St. 
Louis, died of Bright’s disease on February 7 in Chicago, where he went about 
a year ago to recover his health. 

—George I. Cochran, president, and John F. Roche, second vice-president of 
the Pacific Mutual Life, have started on a tour of the company’s agencies. Many 
applications for appointment as general agents have been received, and before 
the above-named officials return to the home office several appointments are 
expected to be made. 

—The Great American Life of St. Louis has been chartered. Samuel Quinn, 
formerly general manager of the Great Western Life, will be president of the 
new company, which will have an authorized capital of $500,000 and surplus of 
like amount. Many of the stockholders are former stockholders of the Missis- 
sippi Valley Life, which was unable to complete organization. 


—An unusually large representation of policyholders was on hand at the annual 
meeting of the Northwestern National Life of Minneapolis on February 10. 
Close attention was given to the reports of the president and treasurer, and 
satisfaction was expressed over the progress of the company and its present 
condition. The directors and officers were re-elected, George E. Towle, treasurer, 
being added to the executive committee. The plans for the year 1908, when fully 
worked out, will make it the best year in the company’s history. 








—In advising Insurance Commissioner Love of Texas of its withdrawal from 
that State, the National Life of the U. S. says it is confident that the Robertson 
act cannot be complied with by any company and at the same time do justice 
to its policyholders. 





THE SPECTATOR 





Life Insurance 


THE SOUTH. 


State Mutual Life of Georgia Abandons Special Contracts. 


Agents of the State Mutual Life of Rome, Georgia, have been notified 
that no special contracts will be written after the 29th of February. 
In some States the company has never written special contracts, while 
in others their writing was discontinued some months ago. During the 
past six months the special contract business has been confined to a 
completion of series in three or four States. The notification to agents 
says: 


Our decision to discontinue specials has been reached after recom- 
mendations to that effect were made by S. H. Wolfe, who made a report 
on this company to the Georgia Department, and more recently upon the 
recommendations of Walter C. Wright, consulting actuary, who was 
engaged by this company to examine into its affairs. W. H. Gould, 
actuary of this company, has offered the same recommendation. Both 
Mr. Wright and Mr. Gould have stated, recently, that while the utility 
of the special contract for gaining business, friends and influential 
services cannot be doubted, these contracts have served their useful 
purpose for the State Mutual and should be abolished now in deference 
to the upbuilding of assets. From the conclusions of these gentlemen 
it can be said that the State Mutual, abolishing contracts which are no 
longer necessary, is in shape to build up assets as it has already built up 
outstanding insurance. Special contracts have been very useful to you 
in placing business, but the assurances that you can give to your patrons 
in future years, from a statement of increasing assets and surplus, will 
be equally as fruitful of business in a region heartily disposed to en- 
courage the growth of the sound Southern insurance company. 





—To avoid possible misunderstanding, the Independent Life of Nashville has 
amended its charter so that now the company is permitted to write only life 
insurance. The company never wrote any other line, but its old charter author- 


ized it to write practically all branches of insurance. 


—At the annual meeting of stockholders of the South Atlantic Life the follow- 
ing officers were elected: E. Strudwick, president; S. P. Wiley, vice-president; 
b. W. Lacy, Jr., secretary and actuary; F. E. Nolting, treasurer; A. O. Swink, 
superintendent of agencies; J. Allison Hodges, medical director. The business 
received by the company in January, 1908, shows 300 per cent increase over 
the business of January, 1907. 

—After five months’ work, the Jefferson Standard Life of Raleigh, N. C., was 
able to make a good report at the annual meeting of stockholders. Over a 
million dollars of business has been put on the books and the assets amount 
to more than $604,000. The board of directors was re-elected, as also were the 
officers. First Vice-President P. D. Gold, Jr., and Secretary C. W. Gold are the 
active managers of the company, and their work is well pleasing to all concerned. 
The company will shortly enter other States. 


—The Florida agents of the Southern States Life of Montgomery, Ala., have 
just closed a very successful convention at Jacksonville. The meeting was 
largely attended and much interest and enthusiasm shown.. During the past 
year the company’s agency force has been increased by the engagement of many 
good writers. Under the able management of David A. Leon, the Southern 
States Life is meeting with great success in Florida, having written in that 
State more than $1,000,000 of insurance since June 14 last. 





MISCELLANEOUS LIFE NEWS. 


“Notes on Life Insurance.”’ 


‘‘Notes on Life Insurance,’’ by Edw. B. Fackler, A. B. L.L. B. The 
Spectator Company, New York, publisher. Price, $3. This is a book of 
205 pages, bound in cloth. It is a practical explanation of the theory of 
life insurance, and is referred to on the title page as an elementary 
treatise on principles and their technical application, designed for the 
use of colleges, students and all persons interested in life insurance. In 
his introductory remarks the author says there are outstanding in the 
United States contracts calling for the payment to individuals in the 
future of over $13,750,000,000 by what are called regular or legal re- 
serve companies, and of $8,000,000,000 payable by other organizations. 
This is a comprehensive, satisfactory and useful book which we can 
recommend.—The Coast Review. 








—The dissatisfaction of the surety companies over their experience with excise 
business has been somewhat relieved by the proposal of the brewers and liquor 
manufacturers that they be given representation, as well as the underwriters, 
upon the board passing upon applications for excise bonds. The brewers claim 
that they are in a good position to know the true circumstances in regard to the 
character of each saloonkeeper, and that they (the brewers) can materially re- 
duce hazards. The price for bonds in New York city has been placed at $35, and 
a lower rate in the State at large. Last year the rate in New York city fell 
to $22. 
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Life Insurance 


Some Extracts from the Statements of Life Insurance Companies 
for 1907. 

The following figures of the statements of life insurance companies for 1907 
have been compiled from advertised statements and returns made direct to The 
Spectator Company. Particular attention is directed to the figures of new busi- 
ness and gains in insurance in force: 
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| 
Name oF Company. | Premiums |New Business| Insurance Surplus to Admitted 
| Received Paid for. | Gained. Policyholders. Assets. 
| 
~ $ $ $ 
Miia Bile. 5 oa cscs os 10,256,271) 27,367,767) 9,664,590 €5,587,008| 86,405,473 
Bankers of Nebraska. . 701,807 5,018,795 2,500,533 475,641 2,221,354 
Bankersof N. Y.....-| «sss ee-s 705.334, —3,4908,548;  ......]  —awoeee 
Bankers Reserve. . 691,444 5,889,250) 4,059,081 216,593 1,101,949 
Berkshire. . .. ne 2,503,836 3,527, 279) —199,877 847,757 16,237,240 
Capitol Life, Colo... . ot! ae 2,989,740 259,393 431,041 
Central, Des Moines....; 380,870 3, 508, 344| 7,44 134,919 849,572 
Central of Kan.*...... | 48,548 1,392,250 1,392,250 101,182 111,608 
Cleveland Life*....... 5,772 10, 206, — . Png 154,871 157,103 
~ : . c 6) 2, f 
Colonial Life......... 704,235 { 1.343.558 4324'483; 262,71¢ 988,457 
Columbian National...|  —s........ 4 "757.912 a, Ce: nn ere 
Connecticut General... 1,223,036 5,032,576 807,773 626.738 7,220, 895 
Connecticut Mutual... 5.588,922) 11,851,991 3,014,849 2,326,657| 65, a 271 
Conservative Mutual*. 22,960 656,000 56,000 2,437 82 
Continental of Del.*... 6,458 289,000 289,000 120,301 199 037 
ee Oe Oy rs nner 143,550 256,029 556,897 
Dakota Mutual. . : 71,909 2,200,000 2,007,200 B 10,534 
Des Moines Life...... 812,483 5,555,753 799,718 326,999 2,201, "787 
Bautableci N.Y .....) . sesses 72,100,000) —38,200,000; = ......] — ...... 
Equitable of Iowa..... 1, 239, 909 5,860,431 3,980,003 1,079.408 6,666,404 
Federal Life.......... "370,275 3,254,170} —2,066,748 120,504 922,602 
Fidelity Mutual....... 4,350,426 5,533,021 1,308,746 (jie hee 
Florida Life.......... 69,531 2,035,000 1,770,500 126,097 159, 
Franklin Life. ....... 1, 145, 449) 5,059,174 109,280 623,631 3,962,798 
eee. Pe 4, 955,823) 11,467,278 376; 030 5,062,296] 38,983,965 
German Mutual......] = «..... | SS My eee 134,068 611,852 
Great Western*...... 630,915} 27,159,250) 21,535,760 232,087 385,175 
Guarantee Life. . 139,702 4,644,850 4,572,350 116,134 140,331 
Guardian Life. . ; 30,033 ,012,100 816,100 51,390 59,55: 
Hartford Life........ 2,126,453 4,302,087 —703,493 1,101,719 4,092,186 
Home of New York... 3,352,579 8,183,325 79, 769,435} 20,004,854 
Illinois Life. ........ ey 3,500,000) _—....... 6,333,000 
Jefferson Standard*... 25,492 1,056,700) 1,056,700 490,291 504, 576 
ee es (ee 433, 262, 839] d oo, ee ie 
Kansas City Life...... 572,503 6, 536,784 3,004,490 146,876 909,507 
LaFayette Life... 210,702 1,928,000 481,500 25,147 159,674 
Liberal Life. . : 64,074 629,100 149,750 44.750 146,995 
Life Ass’n of America.. 108,659 752 ty —340,031 258,523 461,192 
Life Ins. Co. of Va.. KS ae b5, 984.521 525,464 3,555,772 
Lincoln National...... 71,056 600,000 "339,550 231,213 185,917 
Majestic Life.....,... 20,787 1,916,751 730,201 100,728 117,766 
Manhattan........... 2,299,472 4,179,379] —5,340, 547 1,855,045] 20,165,796 
Massachusetts Mutual. 7,542,253) 21,449,240) 10,978,499 2,011,259} 45,839.547 
Meridian L. and T.. . . 397,440 ona? 309" pea 51028,421 125,218 1,075,758 
c c53,198,98 

Metropolitan......... 64,046,983 \d122, 405, 935| 58,879,012 13,951,899; 198,320,463 
Michigan Mutual.. 1,581,026 4802,135 —2,122,971 506,518! 10,350,388 
Michigan State*...... 20,810 500,500 500,500 165,266 ‘171 1/182 
Midland Mutual.. ...| sw... . 1,546,950 1,843,200} ...... 184° 207 
Midwest Life......... 45,358 851,750 593,250 120,103) 134, 642 
ON SE ee meee eee 1,702,779 193,116) 1,1 40,0 043 
Mutual Benefit....... 16, os ,480| 58,285,839] 28,779,277 7,171,585) 111, 905, 799 
Mutual of Baltimore.. . 310, 182 63,257,785 ¢1,116,847 79,373} 503. 
Mutual of New York. . 57,151,042! 52,500, 000; —65,000,000| 57,530, 769) 494, 177, 021 
Mutual Reserve... ...] = ...... Po BS tk Sy es er 
National of U.S. A.... 1,908,351; 11,979,167 3,630,867 1,380, 766 8,144,180 
National of Vermont... 5,922,754) 18,107,1 10 2,981,494 4, 610, aoe 40, 352,043 
New England......... 6,814,552) 16,052,643 5,476,117 3,023,742 | 44,182,875 
New York Life........ 79,940,309 141,154,197) —24,264,534) 453, 162, ,453) 494, "408,808 
North American, Can.. 1,429,839) 4,573,242 »285, 187 73 3.5 | 8,735,876 
Northern, Illinois... . . Ce ie 900,000 116,336) 60,692 
Northern, Mich.*..... 55, 707) 2,111,000 2,111,000 121,397) 139,281 
Northwestern Mutual.. + 441,811} 106,237,187| 62,311,313 (7,849,429) 233,840,715 
Northwestern National 281, 870) 3,061,788 —194, 150,821) 5,231,829 
Occidental, N. Mex.* “ 1,154 1,099,500 1,095,500 108,616} 113,548 
Old Colony*.. .. 1,985) 63,500 63,500) 02,568) 106,224 
Pacific Mutual. . oe 3, 718, 881! 19,948,939 5,654,991 €1,316,959| 14,151,770 
Penn Mutual......... 15, 700,452) 69,366,148) 29,636, "748 11,698,298) 90; 061, "683 
Philadelphia Life... .. 679,922) 7,880,291 635,681 840,137) 1,248,163 
Pheenix Mutual....... 3, 950, 703) 14,097,901 5,497,434 951,235) 23,636,020 
Pioneer Life*......... 955) 196,500 196,500 67,64 69,187 
PUMOEIOD EG OOOE.. 6) 0 20 askcdsl  .uceseacd _ ceseeus 800,831 4,484,406 
Presbyterian Ministers. 422, 953 1,406,586 911,308 448,032) 2,991,497 
Provident L. and T... + & 669, 604) 22,843, 568 9,307,419 4,817, 126) 60,964,095 
Provident Savings.....) =. ...--} 7,415,000} —9,855,000); —......... | Re SS 
Ree er 476,924,565 d32, 335, 032 See cee laos, 
Register L. and A..... : 171,122 407,980 79, 31,214) 544,664 
Reliance Life......... 536,346 5,946,374 3,199. 130 1,686,121 2,556,647 
Royal Union......... 608,177 3,633,594 1,653,048) 96,891 1,996,396 
Scandia Life......... 270,449 1,127,790 488,546 431,905 615,654 
Security Mutual, Neb.. 182,930) 1,425,354 321,771 65,655 374,745 
Security Mutual,N.Y.. 1,575,820) 7,232,507; —2,568,330 548,365 4,654,38 
South Atlantic........ } 148,628) 2,233,569 2,140,581 221.611) 519,455 
Southeastern Life... . . | 62,736! 1,171,750 76,300 96,518 134,680 
Southern L.andT....}  —....... Ae 1,329,750 405,441) 564,940 
Southern States, Ala...) =... ee | . 688 500 4,089,071 167,734 355,980 
Southern States,\W.Va.| si... . | 1,541,518 1,371,565 285,883) 331,220 
State Mutual, Mass... .| 4, ~ 762; 10, 675, 212 2,977,614 1,559,361} 29, _ 723 
St. Louis National*.... | 6,781) 169,675 169,675 226.741 417 
TUNES oc 55 Kins ss 5,932, 318) 24,121,493] 13,599,877, 5,004,949 «56, ies "344 
Union Central. . An 9,466,664) 31,405,312 14,422,851) ¢ 2,510,620) 62,242,454 
U.S. Ann. and Life. . 111,127) 2,906,343 2'041,741 266,786) 316,851 
Union Mutual........ 2,214,038) 2,530,998) —4,196.349 632, 583) 13,771,872 
United States......... Peper | poner o> tk Ye (mars ters 
eS ere | a er 
Western and Southern.| 1,683,767) f “aire Ter abs ae } 154 5 2,916,339 
Western Mutual, S.D. 4, 961! x 3 500) 5,227] 10,106 








* Commenced business 1907. 


aIncluding dividend funds $42,064,655 and extra reserves 


$3,792,190. b Industrial and ordinary. ¢JTndustrial. d Ordinary. e¢ Including accident 
department. ; Tontine accumulations, $22,506,242. g Exclusive of apportioned and accum- 
ulated dividends. 
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—The proposed amalgamation of the Crown Life and the Royal Victoria Life, 
both Canadian companies, has been abandoned. 


—The Royal Arcanum started 1908 with a net loss in membership during 
January of 487. There were 740 applications and 94 reinstatements received. 
The deaths numbered 294, while suspensions and permanent withdrawals were 
1027. 


—Spencer Trask & Co., bankers, of New York city, announce the publication of 
the 1908 edition of their booklet entitled ‘Statistical Tables,” copies of which are 
distributed to investors upon application free of cost. The current edition com- 
prises eighty-four pages and is replete with information relating to American 
railroad and industrial companies, together with details covering practically all 
of the securities dealt in upon the New York Stock Exchange, and includes a 
fund of information not otherwise readily obtainable by the individual investor. 
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Some Good Deficiency Records. 


The Prudential reports a reduction in the number of deficiencies in 
1907 over 1906, although in 1906 it reached its best record in this respect. 
The records of the following districts are exceedingly gratifying. 

No deficiencies have been reported from Hempstead for thirteen years; 
none from Binghamton, Fort Wayne, Williamsport, Washington, D. C., 
and Easton for seven years; nor from Bridgeton, Columbus, Ind., and 
Dover, N. J., for six years. Mahanoy City and Red Bank have been free 
from shortages for five years and four years, respectively; Fall River, 
Lafayette, Plainfield, Wilmington, Milwaukee No. 2, Minneapolis, Akron, 
Newburgh and Hagerstown, three years; and Camden No. 2, New Haven, 
Pottsville, Allentown No. 1, Auburn, New Castle, Hazleton, Washing- 
ton, Pa.; Peoria, Rochester No. 1, East Boston, Pittsburg No. 3, Lexing- 
ton and Oshkosh, two years. 





—A. F. Sommer has succeeded Superintendent Brown as superintendent 
of the Cincinnati district of the Metropolitan. 


—W. J. Stock of the Colonial, transferred from the Town of Union to 
Bronx. G. A. Spohr has been appointed special assistant manager at 
Yonkers. 


—Superintendent J. Dewe of the Fulton (Brooklyn) district of the 
Metropolitan is making great strides in 1908. He has already shown an 
industrial increase of $27.85 and a net issue in ordinary of $50,500. 


—Former Inspector F. E. Boyd has been appointed superintendent of 
the Newark No. 2 district of the Prudential. He has been with the com- 
pany since 1899 and has fully demonstrated his ability as a producer 
and manager. 


—Richard F. Foye, formerly assistant in the Providence No. 1 dis- 
trict of the Prudential, has been promoted to the superintendency at 
Waterbury, Conn. His promotion is the natural outcome of faithful and 
efficient service, first as an agent and then as an assistant. 


—Agent T. C. Stokes, of the Life Insurance Company of Virginia, has 
been appointed agent in charge of Florence. It was reported that Agent 
McCullen of Columbia would be put in charge of this district, but ar- 
rangements have since been changed and Agent Stokes takes the po- 
sition. Agent G. R. Clary has been appointed assistant in Spartanburg. 


—Assemblyman Graufard has introduced a bill in the New York Legis- 
lature which provides that in case of lapse of an industrial policy after 
it has been in force for three years, the company shall return one-third 
of the premiums paid, the amount to be increased to one-half after five 
years, sixty-five per cent after ten years, and seventy-five per cent after 
fifteen years. The bill classes companies issuing policies for amounts 
less than $1000 as industrial companies, and provides for forfeiture of 
license and imprisonment of directors in case of violation. 





—Walter A. Hughes has entered into the service of the Etna Life to take 
charge of its liability department in the New York branch, which is in charge 
of resident Secretary William J. Gardner. Mr. Hughes, after leaving school in 
1894, entered into the service of the Fidelity and Casualty Company of New York, 
and served President George F. Seward as office boy. He was soon afterward 
transferred to the liability department, where he was advanced through all its 
branches until he held the position of assistant to the superintendent of the 
department, and remained there until he resigned from the company’s service. 
Mr. Hughes has had the opportunity to see how the liability business is con- 
ducted both sides of the counter. He can see it from the viewpoint of the field 
man and broker, as well as from the office end, and he has the personality which 
makes friends and the experience necessary to fully appreciate the needs of his 
new position. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


It is reported that the president of the Excelsior intends to supple- 
ment the report of the special commissioner, Mr. Fleming, who exam- 
ined into the workings of the Insurance Department, with a com- 
plaint against the Superintendent for closing the Excelsior a few 
weeks ago. He claims the Excelsior was a thoroughly solvent insti- 
tution, with a capital regularly paid up and without an unpaid obliga- 
tion of any sort. As proof of the company’s solvency, the president 
points to the fact that all its policies have been called in, canceled 
and return premiums duly paid. He insists that the charges of bank- 
ing irregularities had nothing to do with the soundness of the Ex- 
celsior. Between Fleming on one side, arraigning him for aliowing 
the Excelsior to start without paid-up capital, and Mr. Armstrong 
on the other, holding him responsible for the summary stoppage of 
the company, the unfortunate Superintendent is in a dilemma. 








One of the approved adjusters, who formerly had a fair share of 
assignments by the secretary of the loss committee, now complains 
he is shoved aside in favor of somebody else. Upon investigation it 
is learned that the complainant happens to represent a few com- 
panies which write so sparingly that their interest in losses is very 
light, and that the rule followed in assignments is to prefer repre- 
sentatives of companies holding the largest or dominant interest in 
the loss. Under this rule, our complaining friend used to have more 
frequent assignments than have come to him recently. 


The reappearance of the anti-compact bill in the halls of the legis- 
lature at Albany does not frighten the companies seriously, but it is 
certainly curious to listen to the variations in the views of certain 
leading offices. The local companies are chiefly afraid of taxes and 
the English companies of penalties fer conspiracy, but very few think 
the Exchange is in any danger. 

All sorts of rumors are in circulation relating to the future of the 
Eagle Fire Insurance Company of this city. The proposed merger 
with another company appears to have been postponed, and the 
guesswork indulged in about a month ago as to the name of the 
company in view has gone for naught. The only fact which shines 
out undisputed in the matter is that Theodore H. Price, the president 
of the company, is master of the situation and carries the control of 
the company in his side pocket. 

Several disputes have occurred recently in William street concern- 
ing return commissions on unearned premiums on canceled policies. 
It appears that an importing firm whose office is near Bowling Green 
dismissed its broker and undertook to cancel its own policies direct. 
The companies in every case sought to deduct the return commis- 
sion originally allowed the broker, and the importers declined to 
accede to the claim. They insisted that the broker was not their 
agent, and we were informed that ten out of eleven companies in- 
terested yielded the point on a threat to begin suit. 

A broker who was balked in getting the form of policy he was 
after direct from a company in this city sent his forms to Chicago, 
and in less than a*week received a policy written by the Chicago 
agent of a company which refused to write it at the headquarters in 
this city. The same commission was paid and the broker is now 
wondering how the company could afford to pay a Chicago agent for 
writing a line which the head office here declined. 

We are informed there are several companies in the agency field 
which cannot, or dare not, write sprinkler leakage insurance in this 
city and State, on account of prohibition by the Department, who 
write policies freely in Massachusetts and New Jersey on the same 
risks. This is one of the curiosities of State supervision—that com- 


panies may run riot on risks in some States which are forbidden in 
another. 

A special agent returned from the West states that the inter-in- 
surers operating in that quarter have apparently gotten near to the 
end of their rope, as they are making desperate efforts to increase 
their subscriptions upon the basis of cutting the tariff rates from 
twenty-five to thirty-five per cent. 


In one case an offer was made to 
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a wholesale grocery firm, owning a sprinklered risk, of a rebate of 
forty per cent. This is the fruit of rivalry. 

The new scheme for the regulation of branch offices in Manhat- 
tan and the Bronx has been reported to the Exchange, and its con- 
sideration has been postponed until next Tuesday, the 25th inst. 
It restores the privilege of engaging in brokerage which the Ex- 
change voted to abolish about two years ago, and restricts the com- 
pensation to the regular brokerage with a fixed percentage of allow- 
ance for expenses of rent, clerk hire, etc., and prohibits contingents 
on profits. It cuts off all participation in the commissions allowed 
at the downtown offices, excepting on the branch margins on busi- 
ness. The peculiarity of the new scheme is that it does not apply to 
Brooklyn, where it is commonly reported the abuse of the system is 
quite as vicious as it is in this city. Already it is intimated that if 
the brokers who have present deals with branch offices cannot con- 
tinue them in New York they can easily transfer them to Brooklyn. 
There is some criticism over a new wrinkle in the scheme of de- 
manding from executive officers, managers and chief agents an affi- 
davit that the officers are not allowed any other compensation than 
is permitted under the rules. The important question now is: Will 
the new scheme be adopted? There is not much hope for it, in the 
opinion of a majority, because a single negative vote will kill it. 
and it is believed there are several companies which will refuse to 
consent. The new plan is an attempt to accomplish what has hereto- 
fore been deemed impossible—viz., to make the branch offices, as a 
whole, honest. 


The companies were not alarmed by the hearing appointed in 
Albany before the insurance committee of the Senate upon the 
Frawley anti-compact bill. It was well understood the companies are 
prepared to meet the arguments in favor after they have drawn the 
fire of the friends of the measure, but their intention before the meet- 
ing was to request a subsequent hearing. 


The brokers are quite disturbed by the action of companies in 
cutting down lines on the renewals of policies in the congested dis- 
trict below Bleecker street, and especially on the east side of Broad- 
way. 

The nest of fire-traps where ex-Chief Kruger lost his life last week 
was on the K. O. list of a large number of offices. The risks were all 
insured and the brokers had a lively time obtaining covers, but it is 
noticed the lines were small. If the neighborhood had been con- 
demned by the fire or building departments as dangerous it would 
have saved one valuable life at least. Now the companies are asking 
themselves, are there any more fire-traps in the same vicinity? 

The underwriters were represented at the funeral of ex-Chief 
Kruger by a committee of the Board and a magnificent floral contri- 
bution representing a broken column nearly four feet high. 


Further offers of surplus lines on tobacco in warehouses in Louis- 
ville, Ky., are now supplemented by offers from Cincinnati. It is 
admitted that the companies have ordered cancellations by whole- 
sale through Kentucky and the Tennessee border, which is driving 
the tobacco northward as fast as possible. The coolest thing is the 
demand of merchants and shippers around the Hopkinsville district 
that the fire insurance companies shall waive the riot clause, but the 
amazing thing is the report that some companies’ agents have made 
indorsements to effect the waiver demanded! What next? 

An attempt was made on Monday to manufacture a sensation out 
of an alleged discovery of a wholesale violation of rates on a Brook- 
lyn risk by an agency, but it was wholly a joke. The so-called short 
premium was on a short-term policy. 

There is nothing new in the matter of salvage on the Parker build- 
ing loss. The estimates on the building are generally sixty per cent 
of the insurance, but it is only a guess. 

Armour & Co. of Chicago are erecting a small plant for local pur- 
poses in the Bronx, on Brook avenue. It is to be sprinklered, and 
there are several subdivisions. The contractors for the electric light- 
ing have failed to comply with some of the requirements in this 
latitude, but the proprietors have promised an early rectification of 
the defects. The companies have learned from Chicago that the 
owners have received ai. offer to place the whole amount of insurance 
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required in the London Lloyds. This offer came from a New York 
firm which has been raiding the West with offers of policies in 
Lloyds for several years, but it is bearding the lion in his den to try 
the experiment upon a risk in this city. 

The full patrol returns again reveal some peculiarities. The leaders 
are not far apart, and in the next twelve months it will be a matter 
of curiosity which of them will be at the top next year. The con- 
servatism of some of the largest companies is shown in their reduced 
income, which reflects the well-known practices of most of them in 
an actual curtailment of liabilities. The reverse practice is also 
shown on the part of others whose liability in the city is greater than 
ever. 

Col. Wray of the Commercial Union has returned from the Pacific 
Coast quite elated with the success of the litigation in the Federal 
Court in maintaining the validity of the earthquake clauses. 

The Cosmopolitan Fire of New York has appointed Henry C. Zaro, 
the well-known east side underwriter, as branch manager. 

The enterprising firm of Cavanagh & Kuhn announce the removal of 
their Brooklyn branch to more commodious quarters at 367-373 Fulton 
street. They also call attention to their appointment as Brooklyn and 
Long Island agents of Lloyds, London, automobile insurance policies. 


The New York offices of Underwriters Laboratories, Inc., have 
been moved from 29 West Thirty-ninth street to the twelfth floor of 
the building, 135 William street, where the offices of the National 
Board of Fire Underwriters are also located. 

George W. Jalonick, president of the Austin Fire of Dallas, Tex., 
is in New York. 

A fire on the fortieth floor of the Singer building on Monday 
attracted much attention, but was quickly extinguished. 

A small cloud on the horizon of the Exchange has caused consid- 
erable agitation lest its enlargement be attended with serious conse- 
quences. The employment of brokers as salaried solicitors has been 
to a limited extent sanctioned heretofore by granting them brokers’ 
certificates, which is in many ways similar to allowing the same 
certificate to any other salaried employee. But the present cloud 
seems to indicate that if brokers can be used as solicitors and receive 
brokers’ certificates then any office may pick up a dozen brokers, pay 
them a salary and take in their entire business. The skeptics assert 
this has been done already, and it is pointed out that it is the identi- 
cal trick which undermined the old Tariff Association in 1808. 
The Exchange has given the brokerage committee power to turn 
down applications for certificates under the conditions described. 





BOSTON AND VICINITY. 


The New England Bureau of United Inspection has elected the 
following officers for the ensuing year: Chairman, Edward C. 
Brush; vice-chairman, Walter Adlard; treasurer, Clifford H. Rice; 
secretary and manager, R. W. Hilliard. The report of the treasurer 
shows an expense during the past year of $63,000. During the year 


4951 surveys were made in 3900 plants, and over 6000 defects in - 


buildings were corrected. 

There was considerable opposition by insurance interests tc the 
report of the recess committee of the legislature, placing the capital 
of fire and marine insurance companies at $500,000, at the hearing 
the past week. It is asked that the amount be reduced to $400,000. 

Richard G. Butler has been appointed special agent of the Atlas 
of London for New England and New York State. He will be 
located at Springfield, Mass. 

A new general agency has been formed in Boston consisting of 
Henry J. Ide and Albert W. Sewall. The new firm will be known as 
Ide & Sewall, and will begin business March 1. 

The fire insurance interests maintain that it would be a dangerous 
thing to attempt to change the standard form, which has stood the 
test of years, having been formulated especially in the interests of 
policyholders. 

The most important hearings on fire insurance measures before 
the legislative committee the past week were those on the bills to 
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“protect the mortgagees of insured real estate in the event of loss by 
fire,” relating to service of a proof of loss on an agent of a company, 
and to limit the effect of the requirement in the standard form of 
policy for submission to arbitration in case of dispute as to the 
amount of loss. 


NOTES FROM PHILADELPHIA. 


Official reports show Atlantic City’s fire loss during 1907 to have 
been $16,349, upon which insurance companies paid out in claims 
$10,203. Prominent members of the City Business League are again 
agitating the question of a horizontal reduction in rates, as a result 
of the continued fine showing made by the city in the ratio of losses 
to premiums. The premiums collected by fifty-two outside com- 
panies which do business there amounted during 1907 to about 
$325,000. Threats are still made that two large mutual companies 
will be organized to compete for the business. 


The executive committee of the Philadelphia Fire Underwriters 
Association has adopted a general schedule to be used in rating 
buildings of “fireproof” construction, but the same is not to be used 
when the risk is one to which a specific schedule applies. 

J. Parsons Smith, Jr., who has been connected with the Delaware 
for many years and much of the time in an official capacity, was last 
week made a vice-president of the company, in addition to being its 
secretary and managing underwriter, an advancement which is con- 
sidered well deserved. 





THE MIDDLE STATES. 





New Officers of Delaware Insurance Company. 


At a meeting of the directors of the Delaware Insurance Company of 
Philadelphia, February 138, 1908, John S. Bioren, who has been a member 
of the board for several years and is connected with the banking firm of 
Bioren & Co., was re-elected president. 

At the same meeting Chas. H. Yarnall was re-elected vice-president, 
and J. Parsons Smith, Jr., the company’s former secretary, was ad- 
vanced to vice-president and secretary, having entire charge of the 
underwriting of the company. 





Death of George A. Stanton. 


George A. Stanton, long a prominent figure in the fire underwriting 
business in New York city, died on Monday evening last at his home 
in Brooklyn. Mr. Stanton’s first insurance connection was in the office 
of Frame, Hare & Lockwood. Later Mr. Stanton joined E. C. Ander- 
son in forming the firm of Anderson & Stanton, which dissolved about 
eighteen years ago, when Mr. Stanton organized the firm of Geo. A. 
Stanton & Co. Mr. Stanton organized the American Lloyds, and was in- 
terested in several other Lloyds and inter-insurance associations which 
have specialized in sprinklered risks. He was widely known and re- 
spected, not only among underwriters, but among the leading business 
men of the city. The funeral service will be held at 2 o’clock this after- 
noon at 128 Remsen street, Brooklyn. 





—It is expected that the Walla Walla Fire will shortéy receive its New York 
license. 

—William B. Williams of Philadelphia, Pa., junior partner of the agency of 
Charles Williams & Son of that city, died recently at Haverford, Pa. 


—William E. Maynard, from the home office of the Providence-Washington, 
has been appointed special agent for the company for New York State, with 
headquarters at Utica. 

—Charles F. Enderly will hereafter have charge of the State of New Jersey, 
with the exception of Bergen and Hudson counties, Elizabeth and Rahway, as 
special agent for the New York Underwriters Agency. 

—Following the recent promotion of Fred C. White to superintendent of the 
sprinklered risk department of the New York Underwriters Agency, A. A. 
King, special agent for the North River in New York, will succeed him as 
special agent for Western New York. He will assume his position March 1, 
with headquarters at Rochester. 

—I. W. Rogers of Trenton, president of the New Jersey Association of Local 
Fire Insurance Agents, will soon call a meeting of New Jersey agents, to which 
the officers of the National Association will be invited. The object is to reor- 
ganize the State association, affiliate with the national body and take up ques- 
tions of special interest to New Jersey agents. 
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THE WEST. 





Ohio Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Lincoln day banquet of the fire insurance agents of Cleveland at 
the Union Club on Wednesday evening of last week was attended by 
almost one hundred agents and guests. President Wm. B. Maxson of 
the Fire Insurance Exchange occupied a position at the head of the 
table and introduced Albert R. Davis as toastmaster. Aside from being 
an insurance man, Mr. Davis is a well-known after-dinner speaker. In 
his remarks and introductions he was particularly apt on this occasion 
and his sallies were enjoyed by all. The slogan of the agents was ‘“‘We 
must have pumping stations,’ and on this the toastmaster dilated at 
intervals through the programme. 

Among the speakers of the evening were C. H. Woodworth of Buffalo; 
Henry Pears, Cleveland insurance man and member of the city council; 
Frank Marvin, an attorney; W. A. Eldridge, president of the Detroit 
Underwriters Club; Roger C. Enwright, a stock broker; Attorney Homer 
H. McKeehan; Fred Guenther of Detroit, and Thomas E. Gallagher, 
Western general agent of the Altna. 

George V. Steeb left Cleveland Saturday for Philadelphia, where he will 
make his headquarters. 

Representative Marion G. Foster has introduced a bill in the legis- 
lature that, if passed, will put the insurance business under the pro- 
visions of the Valentine anti-trust law. The friends of the bill state that 
it will prevent the companies from combining to increase rates. 

Cleveland, February 17. 0. M. C. 





—The Federal of Jersey City, N. J., has applied for a license in Indiana. 

—The Commonwealth of Ottumwa, Ia., has entered Illinois and Michigan. 

—The Farmers and Merchants of Lincoln, Neb., have withdrawn from South 
Dakota. 

—The Queen City Fire of Sioux Falls, S. D., is about to apply for a license in 
Missouri. 

—H. B. Hardy has been promoted from local to special agent of the Queen in 
Missouri, assisting H. E. Minty. 

—Lee J. Metzner, of the United American Fire of Milwaukee, has been ap- 
pointed assistant secretary of said company. 

—The Williamsburgh City Fire is seeking admission to South Dakota, which 
State will be under the jurisdiction of F. M. Gund. 

—W. A. Burke has been elected vice-president and director of the Metropolitan 
Tire of Chicago, succeeding the late Frank E. Willard. 

—Charles J. Russell has again entered the surplus-line business under the firm 
name of E. Ament & Co., Y. M. C. A. building, Chicago, IIl. 

—Fred M. Champlin, special agent of the Ohio German in Michigan, with his 
headquarters at Grand Rapids, has had Indiana added to his territory. 

—Hon. Alfred W. Carr, who for a period of four years was Superintendent of 
Insurance of Missouri, died at the age of seventy-six at St. Louis, February 5. 

—After a long illness, Albert C. Osborne, of the insurance firm of Osborne, 
Green & Wright of Toledo, Ohio, died Friday evening at his home in that city. 

—Alexander Owen, from the Western department of the National of Hartford, 
has been appointed a special agent for Illinois to assist State Agent Espenschied. 

—E. D. Barnum, special agent of the Des Moines Fire, has been appointed 
special agent of the National of Hartford in Iowa, with headquarters in Des 
Moines. 

—The Rochester German, the Delaware and the Reliance have given the Illinois 
field to R. W. Waldron and the Indiana field to J. S. Kemp. Formerly both 
Illinois and Indiana were handled by one special. 

—Insurance men greatly sympathize with John Hugh Law of Law Bros., 
Chicago, Western managers of the Royal, whose wife died February 14, after an 
illness of several months. They were preparing to celebrate their golden wedding 
this year. 

—Inquiries made by the National Association of Local Fire Insurance Agents 
regarding the reported rate disturbances at Pine Bluff, Ark., elicit the informa- 
tion that the situation has been amicably adjusted by agreement between the 
local agents interested. 

—At the annual meeting of the stockholders of the Oklahoma Fire the following 
officers were elected: President, Frank Chelsey; vice-presidents, J. R. Young 
and J. A. Baker; secretary, W. H. New; assistant secretary, J. E. Kelly, and 
treasurer, D. H. Middleton. 

—Representative Evans of Helena has introduced a bill in the Oklahoma 
Legislature which is intended to protect resident agents, and requires that 
every person soliciting insurance in Oklahoma shall be a resident of the State 
and of the county where business is solicited. 

—After the Atlas of Des Moines, in 1905, had changed from a mutual to a 
stock company the Atlas Assurance of London attacked its right to use the name, 
and further efforts to sell stock of the company were abandoned until the 
question should be settled. Now that the question is settled and the Atlas of 
Des Moines may use its name, the company will operate in Iowa, Arkansas and 
Oklahoma, and anticipates entering South Dakota, Washington, Idaho, Texas, 
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Illinois and Minnesota in the near future. 
desirable territory. 


It may also branch out into other 


—F. K. Lundy, who had previously been State agent for the Sun of London 
in Minnesota, North and South Dakota, has had Nebraska and Wyoming added 
to his territory, his headquarters remaining at Minneapolis. Orrin W. Chapin 
will assist him as special agent, having his headquarters in Omaha. 

—F. E. Chenoweth, former president of the Baird, Chenoweth, Taylor, Craw- 
ford Company of Des Moines, last week disposed of his stock in said agency to 
other stockholders. If the Oklahoma Legislature adjourns without enacting 
seriously hostile laws, Mr. Chenoweth intends to organize a stock fire insurance 
company in Oklahoma. 

—The legislature of Oklahoma has been petitioned to pass an emergency bill 
authorizing all cities, towns and villages to enact an “occupation tax.” Business 
men will avail themselves of the “initiative and referendum” of the State consti- 
tution to defeat the movement and force the cities to obtain revenues from 
direct taxation of property, and not by means of any business or occupation tax. 

—The retirement of Charles S. Lebo of Chicago, who has had charge of the 
general agency work of Lebo, Anderson & Young for the Queen City Fire, will 
lead to the general agency being conducted under the name of Anderson & 
Young. B. N. Anderson will have charge of the general agency work, while the 
local office will be managed by Fred Young, the local firm name remaining 
Brown, Anderson & Young. 

—On Tuesday, February 4, the efficers and field force of the Iowa State In- 
surance Company enjoyed a banquet at the Hotel Keokuk in celebration of the 
fifty-third anniversary of the company. The entire office and field force were 
present. The most enjoyable feature of the evening was the sending of floral 
tributes to Mrs. S. E. Carey, wife of the late President Carey, and to Howard 
Tucker, retired secretary, who had rounded out a period of fifty years’ service 
with the company. 

—The Oklahoma State Association of Mutual Fire Insurance Companies has 
been organized. A committee was appointed to confer with Commissioner 
McComb, with a view of perfecting an organization, which Commissioner 
McComb favored, “‘so long as the association confined its operations to legitimate 
lines and without antagonizing outside companies conducting a similar line of 
business.”” The following officers were elected: J. W. Maher, El Reno, presi- 
dent; C. H. Eckford, Shawnee, vice-president; F. C. Robinson, Enid, secretary, 
and George H. Barber, treasurer. 





THE SOUTH. 


Death of Captain Sam O. Smith. 


The career of a very able and successful underwriter was brought to 
a close when, on Friday, February 7, Captain Sam O. Smith, senior 
member of the general agency firm of Smith & Cochran, Dallas, Tex., 
succumbed to an attack of heart trouble, superinduced by Bright’s dis- 
ease. He leaves a wife, three sons and two daughters. It was about 
four years ago when Captain Smith was stricken with this illness, which 
finally proved fatal. Upon the advice of his physicians he last spring 
went to Little Rock, but shortly after his arrival there became seriously 
ill. After having sufficiently recuperated to travel, Captain Smith and 
his family went to Watkins Glen, N. Y., and after a stay of several 
months became much improved, so much so that in the fall he returned 
to Dallas and again took up the active management of his business 
interests. 

For a while his condition was encouraging, but four weeks ago he was 
once more compelled to relinquish his office duties. 

Captain Sam O. Smith was born in Reidsville, N. C., October 6, 1851, 
He was graduated from Bingham Military School, and at the age of 
nineteen he went to Missouri, when he taught school for a while. Later 
he lived in Little Rock, Ark., and was for many years connected with the 
commercial life of that city. He again returned to Little Rock after the 
war and actively engaged in business. On January 1, 1877, he was mar- 
ried to Miss Trezevant, a sister of Col. J. T. Trezevant. 

In 1895 Captain Smith left Little Rock and went to Texas, making his 
residence only for a short time at Clarksville. From there he went to 
Dallas and has lived there for the past twelve years. He was con- 
nected for a while with the agency of Trezevant & Cochran, later be- 
coming a member of the firm of Scruggs & Smith, and finally formed, 
with J. W. Cochran, the firm of Smith & Cochran, with which he was 
connected until the time of his death. Captain Smith possessed many 
sterling qualities of character, which had endeared him to a host of 
friends. 








—The Hawkeye of Des Moines is seeking admission to Texas. 

—Richard I. Metcalf, a fire insurance agent at Natchez, Miss., died recently. 

—The Cotton Association will hold its annual meeting at Aiken, S. C., on 
March 10. 

—Following the retirement of J. H. Davis, who becomes an independent ad- 
juster at Memphis, George R. Snyder, of the general agency of H. G. Hoffman 
of Mt. Sterling, Ky., will be special agent for the Georgia Home in Kentucky 
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and Ohio. Mr. Snyder will assume his position at once, with headquarters at 
Lexington. 

—A new stock company, the German Fire, is to absorb the German Mutual 
of Memphis, Tenn. 


—The Old Colony has appointed Smith & Cochran as general agents for 
Oklahoma, Arkansas and Louisiana. 


—E. H. Chisholm, formerly special agent and adjuster for the Piedmont Fire 
of Charlotte, N. C., has been made manager. 


—The Queen City Fire of Sioux Falls and the Seaboard Fire and Marine of 
Galveston have received licenses in North Carolina. 


—The Austin Fire of Dallas, Tex., which formerly was represented in Okla- 
homa by the Wolverton Agency of Oklahoma City, Okla., will, after March 14, 
handle the Oklahoma field direct from its home offices. 


—Geddings Tupper, a son of S. Y. Tupper of Atlanta, manager of the Queen, 
has been appointed to the force of the electrical inspection department of the 
South-Eastern Tariff Association, under Chief Inspector A. M. Schoen. 


—Ed. H. Le Vert, who was special agent for the Eagle before it had reinsured, 
has been appointed special agent in Georgia and Alabama for the agency of 
Hughs & Yates of Atlanta, representing the Jefferson and the United Firemens. 


—L. P. Goodwin, who for some time has been in the employ of the South- 
Eastern Tariff Association, recently as stamp clerk at Birmingham, has been 
appointed special agent for the Florida Home in Alabama, Mississippi and North 
Georgia, with headquarters at Atlanta. 


—Upon the recent promotion of Mr. Dillingham to the home office to act as 
general agent, William Hart of Columbus, Ga., was appointed special agent by 
the American Central for Georgia, Florida, Alabama and Mississippi. Mr. Hart 
will make Columbus his headquarters. 


—A provisional reinsurance contract has been entered into by which the 
Royal of Liverpool assumes the risks of the Peoples Fire of Washington, D. C., 
subject to ratification by the stockholders, at a meeting next month. Henry K. 
Simpson, secretary of the Peoples, will join the Royal’s forces. 


—The organization of a fire insurance company at Athens, Ga., is proposed. It 
1s planned to start the company with a capital of $100,000 and a paid-in surplus of 
a like amount. While no name has as yet been decided upon for the new com- 
pany, it has been suggested that it be called the Empire State Fire. 


—The North Carolina Fire of High Point, N. C., has just moved its offices 
to the fine new building of the North Carolina Savings Bank and Trust Com- 
pany. The newly elected officers of the North Carolina Fire are: President, N. 
C. English; vice-presidents, J. E. Kirkman and J. W. Lambeth; secretary and 
treasurer, E. M. Armfield; general agent, A. A. Willcox. The latter now has 
full control of the underwriting and the home office. ‘R. T. Pickens, formerly 
secretary, is not now connected with the company. 


—Fire insurance men are interested in the decision rendered on combinations 
last week by the Court of Appeals of Kentucky. The right of tobacco growers’ 
associations to exist had been attacked on the ground that they violated the 
State law against combinations either to reduce prices below their value or to 
enhance its cost above its real value, while the court held that a combination or 
pool is not illegal provided it is organized and maintained for the purpose of 
maintaining fair and remunerative prices, and not to make them unduly high or 
unduly low. The insurance companies claim that this is what they have been 
doing in combining their experience as a basis for rate making. 





THE PACIFIC COAST. 


Death of W. J. Landers 


After an illness extending over more than a year, William J. Landers 
died during the past week at Santa Barbara, Cal. Mr. Landers was 
Pacific Coast manager of the London Assurance and the Niagara. At 
present the business of the department is being conducted by the branch 
secretary, F. W. Tallant. 

Mr. Landers was a conservative business man and a prominent figure 
among Pacific Coast underwriters. 





—The Walla Walla Fire is seeking admission to Indiana, and Auditor Bill- 
heimer and Actuary John Ashley of Indiana have gone to Walla Walla, Wash., 
to examine the company. 


—F. F. Richards, who has been connected with the Rocky Mountain Bureau, 
has been appointed special agent for the Hanover of New York for Colorado, 
Wyoming and the Black Hills district. 


—A committee has been appointed by the Chamber of Commerce of Stockton, 
Cal., to ask the Board of Fire Underwriters of the Pacific for a reduction in 
rates of fifteen per cent in California. It is believed to indicate a similar move- 
ment in other cities, since the Mayor of Fresno has also asked for a reduction. 


—W. W. Hutchinson, formerly manager of the Northwestern National on the 
Pacific Coast, will be succeeded March 1 by D. W. Clark, formerly special agent 
for that company in Missouri and Kansas, and Mr. Clark will be succeeded by 
C. W. Wood. 
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The Spectator Chart the First Out. 


On Monday, February 17, The Journal of Commerce and Commercial 
Bulletin received a copy of The Fire Insurance Pocket Index for 1908, 
published by The Spectator Company, New York, which has thus suc- 
ceeded in continuing its annual record of issuing the first chart pub- 
lished presenting the statistics of all the principal fire insurance com- 
panies for the preceding calendar year. The Fire Insurance Pocket Index 
exhibits ten years’ statistics of the respective companies, with totals and 
ratios, in its main tables, together with a great deal of other interesting 
information, embracing lists of unlicensed companies, Lloyds, retired 
companies, statistics of American companies not included in the main 
tables, monthly fire losses, short-rate scales, etc. The Fire Insurance 
Pocket Index contains eighty pages, and presents statistics up to Jan- 
uary 1, 1908, relating to nearly 350 companies transacting fire insurance 
in the United States.—Journal of Commerce and Commercial Bulletin, 
New York, February 18, 1908. 





Canvass of State Legislation. 


Chairman Markham, of the committee on legislation, of the National 
Association, has made a canvass of legislative conditions in the various 
States, and now has the situation well in hand. Nine State legislatures 
are now in session, and complete reports have been received regarding 
probable legislation. The indications are very favorable, with the proba- 
bility that most, if not all, of the bills can be successfully handled by 
the State associations. Companies have been rather disturbed at the 
reported introduction of bills in several Southern States apparently pro- 
moted by local agents. It is learned, however, that the State associa- 
tions are not in any way responsible and intend to use every effort to 
induce the withdrawal of such measures. 





The Fire Insurance Pocket Index. 


On Monday, February 17, the fortieth annual edition of The Fire In- 
surance Pocket Index was published by The Spectator Company. This 
valuable statistical work is very comprehensive in its scope, presenting 
ten years’ statistics of all of the principal fire insurance companies 
operating in the United States, with totals and ratios, thus showing at a 
glance the progress made by the respective companies during the past 
decade. In addition to the statistics presented in the main tables, which 
occupy sixty-six pages of the book, this publication also contains a list 
of State insurance officials, a table showing the net receipts from and 
remittances to home offices by foreign companies operating in the 
United States for the last five years, statistics concerning American 
companies not listed in the regular tables, lists of unlicensed companies, 
retired companies, underwriters’ agencies and Lloyds; tables showing 
monthly fire losses, large fires in the last two centuries, totals of recent 
conflagration losses and short-rate scales. In brief, The Fire Insurance 
Pocket Index is a booklet of eighty pages, which comprises not only re- 
ports upon nearly three hundred and fifty fire insurance companies, but 
a great deal of other information calculated to be useful to all who are 
interested in any way in fire insurance. The Fire Insurance Pocket 
Index sells at 25 cents per single copy, with discounts for large orders. 





Legislative News. 


Kentucky.—Senate bill 195 would increase the tax on premiums from two to 
four per cent. 

Maryland.—House bill No. 53 provides that all corporations doing business in 
the State of Maryland, upon the issuance of any financial statement for the 
purpose of public information, shall be required to have such a statement 
—— by a certified public accountant. A valued policy bill has been intro- 
uced. : 

Massachusetts.—House bill No. 330 is designed to prevent rebates or allowances 
of amounts to be paid cn insurance policies other than those for life insurance. 

Oklahoma.—The Texas law of 1907 taxing gross receipts of insurance com- 
panies has been introduced in the House by Mr. Anthony. 

South Carolina.—To prevent the combination of insurance companies, partner- 
ships or associations to establish rates of fire insurance, Mr. Earle has introduced 
Senate bill 996. Mr. Robinson has introduced a bill requiring insurance com- 
panies to pay ten per cent of the recovery on any policy as attorney’s fee on 
policies where suit is brought by the beneficiary. The anti-compact bill pre- 
sented by Mr. Wallace has been killed. The bill outlawing the South-Eastern 
Tariff Association introduced by Mr. Brice has passed second reading. 





—Richard T. Butler, formerly assistant special agent of the Atlas of London 
under General Agent Medlicott, with offices at Springfield, Mass., has been 
appointed special agent. 

—Stanislas H. Haine of Antwerp, for seven years a director of the King In- 
surance Company, Ltd., of London, Eng., has been compelled by ill health to 
resign, and his son, Wm. Haine, has been invited to join the board. 
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Liability Loss Reserves. 


Superintendent of Insurance Otto Kelsey of New York State has 
issued the following circular regarding liability reserves to companies 
writing this line: 


This Department is considering the question whether the liability loss reserve 
law of this State provides a proper amount of reserve, and also the question 
whether there is uniformity amongst the companies in the method of making 
up the experience required under the law. 

In order that the sufficiency of this reserve, if it is sufficient, may be made 
evident and also that uniformity in making the returns may be secured, it is 
important that the Department ana all companies doing this class of business 
should arrive at a mutual understanding of the best way of treating various 
debatable points which arise. 

You will please forward to this Vepartment, at your early convenience, copies 
of all detailed statements made in conformity with any State laws or Insurance 
Department practices, other than New York State, which are used for ascer- 
taining the loss reserve on liability business, December 31, 1907. 

You will please advise this Department what your action has been in the 
past with regard to the following particular debatable points, and if such par- 
ticular cases have not arisen in your business, we would appreciate an_ ex- 
pression of opinion as to the manner in which you consider they should be 
treated. If there are any other debatable points which occur to you, whether 
they have already arisen in your business or not, will you please state them 
and the method in which you think they should be treated? 

1. Suits—The company receives notice of injury under a liability policy, the 
injured person being either a married woman or a minor cuaild. This notice 
results in two separate suits, one suit brought by the injured person for damage 
on account of injuries and the other suit by the husband or parent for loss of 
services. Has this been treated as two suits or one suit? 

2. Suits—An injury results in a suit which is dismissed or “‘discharged” and 
marked off company’s list of live suits. This injury subsequently results in 
further litigation by the same person. Is this entered as an additional suit 
with a new suit number, or is it revived under the old suit number? 

3. Notices of injury upon which the company disclaims lability by reason of 
failure of the assured to give proper notice or to comply with all the condi- 
tions of his policy. 

4, Notice of injury upon wuich the company claims no liability on the ground 
that the policy does not cover the case, such as: 

_ 3. telat damage under “teams” policy where assured states no person 
injured. 

b. Property damage under ‘‘teams’”’ policy where no statement is made, at 
the time of notice, as to personal injury. 

c. Accident to or caused by a minor illegally employed or employed contrary 
to the terms of the policy. 

d. Accident from the use of any appliance, the use of which is prohibited by 
the terms of the policy. 

e. Injury to an employee where public insurance only is carried. 

la aad to a person not an employee where employers’ liability only is 
carried. 

5. Company A issued a policy with limits of $10,000 for one person and 
$20,000 for more than one person. Company B agrees to assume $5000 on one 
person and $10,000 on more than one, but only after Company A has exhausted 
its liability of $5000 on one and $10,000 on more than one; that is, company B 
does not assume half the risk, but only the excess. Does company A notify 
company B of all notices of injury it receives under the original policy or only 
such notices as it deems company B may possibly be interested in? If the 
former, does company B treat them all as notices and include in the experience 
and charge a reserve for them, or only those it considers serious? If the latter, 
have they been treated as notices? 

6. Company C issues a policy with limits of $5000 for one person and $20,- 
000 for several. Company D agrees to assume $10,000 on any accident where 
several persons are injured, but only after company C has exhausted its lia- 
bility of $10,000 on such accident. Does company ro notify company D of all 
notices of injury it receives under the original policy or only those where more 
than two persons are injured in one accident? vd the former, does company 
D treat them all as notices and include in the experience and charge a reserve 
for them, or does company D eliminate those where less than three persons 
were injured? If the latter, have they been treated as notices? 

7. In case of concurrent insurance and reinsurance, does each company 
include all notices? 

8. Do any of the “teams” or other liability policies (excepting automobile 
collision policies) issued by your company cover “property” damage? If so, 
have notices of “property” damage been included in the liability experience? 

9. In the case of an elevator accident where several persons are in the ele- 
vator at the time of accident, is a notice carried for each person in the ele- 
vator or only for each person reported injured? If notices are carried for 
each person in the elevator, is the number of notices subsequently reduced by 
the number of persons who have not been reported as injured? 

You will please forward a statement of the premiums received on _ policies 
issued during the last ten years, showing the premiums separately for each 
year’s business and showing the year in which the premiums were received. 
This will demonstrate the amount of additional premiums and return premiums. 





Detroit Conference Program. 


The Detroit Conference will hold its next convention at the Hotel 
Cadillac, Detroit, February 26, 27 and 28. Among the papers to be read 
are: ‘Past Mistakes and Future Needs,’’ L. O. Chatfield, president 
Pheenix Preferred Accident Insurance Company; ‘‘The Claim Depart- 
ment,” F. S. Dewey, National Casualty Company; ‘‘Stopping Leaks,’’ 
W. H. Howland, Fidelity Accident and Protective Society. 





Casualty Notes. 
—The Norwich and London Accident Association has been admitted to Maine. 
—The Woodmens Casualty Company of Indianapolis has been licensed in 
Minnesota. 
—Liggett, Lennox & Watkins of Pittsburg, Pa., have been appointed general 
agents in Western Pennsylvania for the plate glass department of the Pennsyl- 
vania Casualty, and have opened a department for this line, with Elmer Penney, 
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formerly assistant manager of the plate glass department of the Central Accident, 
in charge. 

—The New York Insurance Department is examining the Casualty Company 
of America. 

—The capital stock of the Travelers Insurance Company has been increased 
from $1,000,000 to $2,000,000. 

—The United Surety Company and the Metropolitan Surety Company have 
joined the Burglary Underwriters Association. 

—At the last annual meeting of the AEtna Accident and Liability Company of 
Hartford, Walter C. Faxon was elected president. 

—The Sagamore Health and Accident Association has been organized at Port- 
land, Maine, to insure members of the order of Red Men. 

—Robert B. Armstrong, president of the Philadelphia Casualty, was one of the 
speakers before Group 3 of the Pennsylvania Bankers Association at Scranton, 
Pa., on February 12. 

—F. L. Miner, publisher of The Underwriters Review of Des Moines, Ia., has 
been elected president of the Bankers Accident Insurance Company, succeeding 
the late W. E. Statler. 

—The Pittsburgh Life and Trust has its new accident and health contracts 
ready. Robert L. Smith, formerly with the Central Accident, will have charge 
of the new department at the home office. 

—Byron G. Morgan, for twelve years general agent of the Central Accident at 
Milwaukee, bas been appointed manager for Wisconsin of the accident and 
health departments of the Pacific Mutual Life. 

—The Employers Liability Assurance Corporation, for an additional premium of 
$2 a thousand, will indorse its personal accident policies to cover for double benefits 
“while the assured is riding in, operating or caring for a private automobile.” 





Surety Notes. 

—S. G. A. Cook has resigned as manager of the collection department of the 
National Surety. 

—Wnm. M. Tomlins, Jr., has been elected president of the Surety Underwriters 
Association of New York. 

—The Bankers Surety has appointed Frank P. Dolan of Albany its manager 
for excise business in New York State. 

—Hugo Mock, a lawyer of New York city, is endeavoring to form a surety 
company to guarantee the quality and genuineness of merchandise. 
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The Germania Life Insurance Company. 


While a majority of the life insurance companies of New York suffered 
heavily during 1907 in a falling off of business, the Germania Life of 
New York city was one of the very few that actually increased its out- 
standing insurance. Its new business writings were not as great as in 
the previous year, owing partly to the experimental nature of many of 
the new laws which became effective in 1907, but the general progress 
made may be considered as highly satisfactory to officers, agents and 
policyholders alike. The company made gains in premium income, in 
interest and rental receipts, in payments to policyholders, reduced its 
expenses materially, added substantially to its assets and also increased 
its surplus funds. In view of the heavy decline in market quotations 
affecting even the high class of bonds which the Germania invests in, a 
gain of some $90,000 in surplus funds available is worthy of special note. 

Among the more important items of the statement are the following: 
Premium income, $4,955,823; interest income, $1,737,745; total income, 
$6,693,568; payments to policyholders, $3,603,786; income saved, $1,853,- 
267; new business paid for, $11,467,278; insurance in force, $114,915,391; 
admitted assets, $38,983,965; surplus funds, $5,062,296, including $2,- 
879,701 dividends apportioned payable in 1908 and subsequent years. The 
Germania, in its career of forty-seven years, has always been conducted 
with a degree of conservatism best calculated to promote the interests 
of its policyholders—a course which has given, and will continue to 
give, the highest degree of satisfaction. The gentlemen charged with 
the management of this company have been associated with it for many 
years and devote their best efforts to its upbuilding. At their head is 
President Cornelius Doremus, with Hubert Cillis, vice-president; Max 
Wesendonck, second vice-president; John Fuhrer, actuary, and Carl 


Heye, secretary. 





Security Mutual Life Insurance Company of Binghamton, N. Y. 

Policyholders of the Security Mutual Life Insurance Company of 
Binghamton, N. Y., have every reason to be content with the annual 
statement of that company for the year 1907. In that year the company 
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came of age and is in vigorous condition to continue and extend its work. 
The crucial period through which life insurance has passed has but 
served to strengthen this company in many important particulars. 
While other companies of New York State have lost large volumes of 
business, the Security Mutual has suffered but slightly in this respect 
and has, in one particular at least, surpassed every New York com- 
pany, for, in spite of the depressed condition of the financial markets 
last year, it actually increased its surplus on policyholders’ account. 
Such a showing marks its twenty-first year as a notable one. The 
figures of the statement show assets of $4,654,380; surplus, $548,365; paid 
policyholders, $698,286, and insurance in force, $48,473,969. Admitted 
assets increased $563,789 during the year, and $514,210 was added to the 
reserves. Since organization the company has paid to policyholders and 
their beneficiaries the sum of $4,855,649. 

The many friends of Charles M. Turner, the founder of the company, 
will regret to learn that owing to ill health he has felt compelled to 
resign the presidency, and also to retire from the board of directors. His 
has been the guiding hand of the company from its organization, and 
his retirement is a distinct loss. It is a source of satisfaction to all 
concerned that the company is in such good shape as he lays down the 
presidency. A successor has not been selected and the question may go 
over until after the annual election for directors in April. 





Bankers Reserve Life Company. 


Throughout the year 1907, policyholders of the Bankers Reserve Life 
Company of Omaha, Neb., were kept advised by President Bascom H. 
Robison of the good progress being made in every branch of the busi- 
ness. Now that the annual statement has been completed and verified 
by the Insurance Department of the State of Nebraska, it is seen that the 
story of progress was not overrated. Substantial gains were made in 
every important item, including more than $150,000 in premium income; 
over $10,000 in interest receipts; $32,000 in payment to policyholders; 
$70,000 in income saved; $328,000 in assets and $58,000 in surplus. These 
advances bring the company prominently to the fore among the life in- 
surance organizations of its own section in particular and the figures 
generally are assuming substantial proportions. Last year its premium 
receipts were $700,803; total income, $742,032; payments to policyholders, 
$135,121; income saved, $321,766, while at the close of the year the assets 
were $1,101,949, and the surplus to policyholders $216,598. Agents con- 
tributed nearly a million dollars more in new business than in the pre- 
ceding year, the amount issued and paid for being $5,889,250. The busi- 
ness was of the best quality, for the gain in amount in force was $4,- 
059,081, bringing the total outstanding insurance up to $18,762,303, herald- 
ing a twenty million dollar company before long. President Robison has 
succeeded in building up a very substantial company, which will gather 
increased momentum with the passing years. 





Southern Life and Trust Company. 


On July 1, 1908, the life insurance branch of the Southern Life and 
Trust Company of Greensboro, N. C., commenced operations and since 
that time has made commendable progress. The year 1907 was a par- 
ticularly successful one for it, and from present indications still greater 
strides will be made this year. 
increased from $202,425 to $564,940; reserve from $998 to $109,499; surplus 
to policyholders from $220,000 to $405,441, and insurance in force from 
$243,080 to $4,059,000. The company, according to Vice-President and 
Manager A. W. McAlister, has been conducting its business on the 
principle that it matters little how much business you are doing, but 
everything as to what you have to show for it. 





Insurance Salesmanship. 


The proper training of life insurance agents in the art of salesmanship 
becomes more and more vital as competition caused by a larger number 
of companies increases. A comprehensive course on insurance salesman- 
ship has been laid out by the Institute Insurance Solicitors, whose ad- 
vertisement appears elsewhere, which should prove highly beneficial to 
all who take it. The course is divided into five parts, as follows: 
Qualifications for success in salesmanship, life insurance as a selling 
article; theory of the art of persuasion; practical phases of life insur- 
ance; soliciting, and the scientific principles of life insurance. 





The Metropolitan Casualty Insurance Company of New York. 


It is naturally a source of much gratification to the executive staff of 
a company when it is able to show a steadily increasing business each 
year, and that is just what President Eugene H. Winslow of the Metro- 
politan Casualty Insurance Company of New York is able to point to for 
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that company. When it was a single line company, writing plate-glass 
insurance only, its progress was uniformly consistent and the same steady 
growth is characterizing its more recently established branch of personal 
accident and health insurance. In a little less than four years this 
branch has succeeded in building up a premium income of over $100,000 
and gives promise of going forward with still greater strides in the next 
few years. 

The total premium income of the company for the year 1907 was $554,- 
641, of which $449,052 represented the plate-glass department; $90,829 
from the sale of accident policies, and $14,750 for health insurance. As 
compared with the previous year, the total premiums show a gain of 
about $35,500. The usual care exercised in the selection of risks kept 
the loss ratio down to a normal point and the increased volume of 
business was duly provided for by substantial additions to the reserves. 
Financially the company is as strong as ever. Like all other companies, 
it suffered through the depreciation of security values as expressed by 
market quotations, but the intrinsic value of its investments is still 
there, and an ample surplus on policyholders’ account is assurance that 
all contracts are well protected. The total assets are reported at $630,- 
842, nearly $500,000. of which consists of first-class bonds and stocks; 
the liabilities amount to $328,879, including the reinsurance reserve of 
$281,817, and the surplus to policyholders, including the $200,000 capital, 
is $301,968. Since organization the company has paid losses aggregating 
$2,730,444 and is adding to that sum at the rate of some $220,000 per 
annum. 





The Prussian Life Insurance Company. 


The business of the United States branch of the Prussian Life In- 
surance Company of Berlin is confined solely to reinsurance transac- 
tions, its clients being those life insurance companies which confine 
themselves to comparatively small lines or occasionally have a larger 
line offered them on a single life than they care to accept. It conse- 
quently has no agents and deals only directly with the companies, con- 
tracting to reinsure their excess lines at agreed upon terms. A thor- 
oughly advantageous contract is offered by the company, and that it 
meets with the approval of the contracting parties is evident from the 
steadily increasing business that is coming to it, in spite of the ar- 
rangement that all business is accepted only on the annual term plan. 
It was in 1905 that the Prussian Life commenced operations in the United 
States with William C. Scheide as resident manager, and Carl F. 
Sturhahn general attorney, and since that time has steadily extended 
its business. The statement for 1907 shows a further gain in premiums, 
the total received being $65,706. A favorable mortality experience was 
had, the losses amounting to but $12,166. The assets held to protect the 
contracts of the company amount to $353,895, and as the liabilities are 
but $39,695, there is ample security to guarantee every contract it may 
make. These funds are in the hands of the New York Insurance De- 
partment and three trustees, all of whom are well known in financial 
and insurance circles in New York city. They are Hugo Schumann, 
president Germania Fire; Hubert A. Cillis, vice-president Germania Life, 
and Felix M. Warburg of Kuhn, Loeb & Co. Companies wishing to make 
adequate and satisfactory arrangements for the reinsurance of excess 
lines will find this organization well equipped to handle their business. 
At home the Prussian Life bears an honorable name as a reliable in- 
stitution, which has for over forty years been guided by its founder, 
Hermann Heyl, one of the leading men of the Kaiser’s dominions. 





The Cincinnati Underwriters. 


The Cincinnati Underwriters, whose policies are guaranteed by the 
Eureka Fire and Marine and the Security insurance companies, had a 
very favorable year in 1907. With a combined capital of $250,000, it 
now has assets aggregating $705,159, an unearned premium reserve of. 
$222,284, and a net surplus of $212,675, thus showing a surplus as to 
policyholders of $462,675. Both reserve and surplus increased during 
1907, and the loss ratio on the year’s writings was but fifty per cent. 
This organization has been almost uniformly successful since its in- 
ception, in 1881. F. A. Rothier is president and Adam Benus is secre- 
tary of the Cincinnati Underwriters. 








TOO LATE FOR CLASSIFICATION. 


—Insurance Commissioner Thomas B. Love of Texas has exempted the Atna 
Life, Hartford Life, Pacific Mutual and Union Central from the deposit re- 
quirement of the Robertson act, on the ground that securities deposited under 
such act would subject them to ad valorem taxes of not less than 24% per cent. 
As mortgage securities cost for investment and maintenance not less than 1 
per cent of the principal sum per annum, and as the net interest on Texas 
mortgages does not exceed 7 per cent per annum, such securities cannot be 
obtained which will bear the burden of taxation and administration without a 
sacrifice of the interests of the policyholders. By waiving the deposit requirement 
the investment may be made without sacrifice. 
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Haencp Wants. 


Prominent Agents and Brokers. 











W ANTED by a wide awake Western Life Insurance 


: Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 
will be paid. Address Manager, 520 Swetland Bidg., Portland, Ore. 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 











An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Tompany Representation Wanted. 


I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. Iam well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 
good business. 














JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 








Reporting and Hdjusting Companies. 


THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W .DE M. HOOPER, Presidert BAYARD P. HOLMES, Vice-President 


Prominent Hgents and Brokers. 


ERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y 
Adirondack Fire Insurance Company of New York. 
Lum Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 

General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 

Representing: 
Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springfield, Frankfort, U. 8. Fidelity and Guaranty (o,, N. Y. 
e Plate Glass, Casualty Co. of America, London Guarantee and Columbia. 


























Correspondence Solicited 





L. Austin JoHNson, See 


HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL ay CE, 63 Witt1am Street, New York. 


‘orrespondeace Solicited. 


H W. BEALS 


New York Suburban Territory 
Brokers Protected Full Commissions Allowed 
Telephone 3052 John 76 William Street, New York City 


L. PETTIBONE & CO. 
™ Best Companies Surplus Lines 


19 Liberty Street eee 
HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
“aw Car and General Insurance Corp., Ltd., of London, 





Prompt Service 
NEW YORK 





Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


PROMPT SERVICE GUARANTEED. 


45 WILLIAM STREET, NEW YORK. 





Re & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Wadison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


"patil B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 


OBERT R. TUTTLE, 
SYRACUSE, N. Y 








Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines, 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : ; 
Special Attention Given to Surplus Lines. 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 
e 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST, LOUIS, MO, 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce 
Williamsburgh City, Seaboard, Union, Phila, Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island. Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


JERSEY CITY 














Prominent Hgents and Brokers at Chicago. 
GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 


159 La Salle St., National Life Building, CHICAGO, ILL, 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Philedeiphia; Farmers & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 
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____ Public Accountants and Auditors. 








— F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 








Home Office, - - - - 140 NASSAU ST., NEW YORK 
Cable Address. ,,Audit’’ Telephone, 5550 Beekman 
Fetuarial. 





WANTED-—By a Southern life insurance company, a 
young man who is competent to keep the general books of a 
company and is familiar with life insurance mathematics, 
being actuary enough to pass on business—no complicated 
calculations needed. Address S&S. E. G., care of The Spectator, 
P. O. Box 1117, New York, ! 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





— C. WRIGHT, 


Successor to ELIZUR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
aember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





Tp eaaaie J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—_—* BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA 


R E. FORSTER, 
CONSULTING ACTUARY, 





Arcade Building, PHILADELPHIA. 





: — W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - ° 


Ann Arbor, Michigan. 





Lctuartal, 








J H. NITCHIE, 
, ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones ; yang CH ICAGO 





pau. L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 
REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 


The Mutual Life Insurance Company of New York Telephones Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 








H W. BUTTOL.PH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 


808 Temple Bldg. 612 Canal Louisiana Bank Bldg. 
Toronto. New Orleans. 


F. A. WILLIAMS 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 











Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buripine, Carcaco, ILL. 








Third Supplement 
to The Handy Guide for 1907 


HE Spectator Company has issued the third supplement to the 
I 1907 edition of The Handy Guide to Premium Rates, Applications 
and Policies. This supplement is a double number and contains 
new policies and the rates thereon for a number of companies which 
changed their plans with the opening of the new year, ja conformity 
with the requirements of the numerous State life insurance laws en- 
acted in 1907. Every agent to keep posted must have this supplement. 
Copies will be furnished to those subscribers to The Handy Guide, whose 
names appear on our books at twenty-five cents each. Price to non- 
subscribers is fifty cents, or on receipt of $3.25 (cash down), this sup- 
plement will be forwarded at once; the 1908 Edition of The Handy 
Guide in April, and the three following supplements, when issued, at in- 
tervals during the year. Address all orders to 


The Spectator Company 
135 William Street, New York 
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a. LIFE INSURANCE COMPANY | 
of the United States of America 


CHICAGO 


ESTABLISHED i868 








ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
CHARLES B. SHEDD, Treasurer 
ROBERT D. LAY, Secretary 
Insurance in Force Decembers 1 st, $4-7,656,41 1.21 
RECORD | Gain in Surplus for Year, ~ 80,790.75 
OF 1906 | Gain in Assets, - - = 1 ,014,01 1.66 
Excess of Income over Disbursements 1,028,172.62 
INSURANCE IN FORCE APRIL Ist, 1907, $50,000,000.00 




















THE UNION CENTRAL 


Insurance Co. of Cincinnati. 
ESTABLISHED 1867. 


LIFE 


The Best Company for the Agent because its pol- 
icies are the most profitable for the policyholder. 
ASSETS, $55,619,517.39 
LIABILITIES, 53,794,624.89 


JESSE R. CLARK, President. E. P. MARSHALL, Vice-President 
. ALLAN WATERS, Superintendent of Agents. 











FIRE = RIVER ——= MARINE 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 
FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 


RELIANCE LIFE INSURANCE COMPANY 
OF PITTSBURGH 


JAMES H. REED, - 


ASSETS OVER $2,500,000.00 


Not a life insurance enterprise 








President. 


but 
An established institution with a definite future and $1,700,000.00 above 
liabilities. 
The right kind of men can secure the right kind of opportunities by 
addressing}: 


ROBERT T. FURMAN, General Manager. 


Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York - 








Louis H. FIBEL - - - President 
Capital - $200,000.00 Assets - $419,324 
Surplus to Policyholders - $295,317 





‘Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 
Writes best policies 
COMMERCIAL—Annual | INDUSTRIAL—Monthly 


Premiums Payments 
Liberal Contracts for Men of Force and Character who can Write Business 








JAMES B. CORYELL, Pres. GEO. DUDLEY WHITNEY, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non=assessable 





Policyholders protected by $100,000 Guarantee Bonds 
($50,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W i. PETTIBONE & CO., New York, N. Y. 








SOUTHERN FIRE INSURANCE COMPANY 


(Incorporated) 
LYNCHBURG. VA. 


Commenced Business May 5, 1905 
STATEMENT, DECEMBER 31, 1906 











ASSETS LIABILITIES 

United States Bonds....... 2,100 CS Ee RES a parr ,000 
State and City Bonds...... 113,059 Reinsurance Reserve....... 77,316 
National City Bank Stock... 7,000 Unpaid Losses, not due..... 4,649 
First Mortgage Loans...... 30,800 Open Accounts.........- 1,273 
Collateral Loans........... 1,000 pS ye 328 
Agents’ Balances.......... 34,677 
aS SS en 34,586 
Oo OS rer errr 8,34 

‘Wate GO So os 0ce'us $441,566 MEM tiadincencsnecaus $441,566 

= Losses in San Francisco Conflagration 

G. PAYNE, Presiden MONT. H. DINGEE, Vice-President 

tiot'MES CUMMINS, a E. P. MILLER, Treasurer 





A Company of Character Economy vs. Extravagance 


Empire Life Insurance Co. 
Peters Building | Atlanta, Georgia 
Safe, Sane, Conservative 
Only the best in Life Insurance 
Our agents are all making money 
Managers: and Agents Wanted 





Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. 


F, A, ZANE, Secretary. 


THE 


Cosmopolitan Fire Insurance Co. 
OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 


SSETS = = = $825,302 
CAPITAL PAID IN" - = = 300,000 
NET SURPLUS 53,204 
SURPLUS TO POLICYHOLDERS 353,204 


GENERAL AGENTS FOR 


ADOLPH LOEB & SONS, “tHe unten states 


NEW YORK, 93-97 William St. CHICAGO, 159 La Salle St. 
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EARNEST WORKERS wanrtep 1x GOOD TERRITORY 
T0 seLL PLAIN POLICIES 


MEN WHO CAN meet the first requirement will find the other 
two promptly supplied by the Union Mutual. 
Policies recently changed to comply with revised laws. Every- 
thing up to the times. 


UNION MUTUAL LIFE INSURANCE CO. 
PORTLAND, MAINE 


FRED. E, RICHARDS, President 


. EDSON D, SCOFIELD, Supt., 180 Broadway, New York City 
Address either { THORNTON CHASE, ‘Supt., 84 Adams Street, Chicago, Ill. 


J. D. Powers, President. Darwin W. JoHNnson, Secretary. 


Commonwealth Life Ins. Co. 


HOME OFFICE 308 W. CHESTNUT ST. LOUISVILLE, KY. 


Organized under the Laws of the State of Kentucky 
as an Old Line Life Insurance Company 


$100,000 Deposited 


With the State Treasurer for protection of Policyholders. 


Latest and Most Attractive Forms of Policies. 
A good opening for some first-class men in Kentucky 





Royal Exehange Assuranee 


OF LONDON 


UNITED STATES OFFICE 
92 William Street 


U. C. CROSBY, U. S. Manager 


NEW YORK 


R. D. HARVEY Ass’t U. S. Manager 


intial ASSURANCE COMPANY 
OF LONDON, ENGLAND. 


Eastern and Southern Departments, 
Company’s Building, - 38 Pine Street, New York. 





GEO. W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 





If You Want 


to connect with a Company whose manage- 
ment is alive ; whose policies are up-to-date ; 
whose agents are appreciated ; whose policies 
are sellers; with everything and everybody 


right, address 


UNITED STATES ANNUITY 
AND LIFE INSURANCE COMPANY 


Heyworth Building, CHICAGO 





WANTED: 


9 
Men of character and ability who want a future can 
secure same by replying to this ad. A first-class open- 
ing for. Agency Director, non-participating company, 
with a great future. Ground floor propositions to isers. 
If you has been, do not—if you is, do. ntl 


Address “ I am,” 
Care of THE Spectator, P. O. Box 1117, New York City. 





THE PENN MUTUAL LIFE 


OF PHILADELPHIA 


HAS FURNISHED PERFECT PRO- 
TECTION AT PROPER RATES 
FOR 60 YEARS 


Onr Agents are Representative Citizens of their Respective 
Communities 





SPECIAL FIELD FOR AGENTS 
GENERAL AND TEMPERANCE SECTIONS 


Several of our agents have doubled their former income since engaging 
with the 


AMERICAN TEMPERANCE LIFE 


Wuat ENABLED THEM To Do IT? 
1. Low premium rates—very attractive to business men, 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to-day for terms, stating territory desired. 
Gro. W. Mason, Superintendent, 


THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION. 
253 Broadway, New York. 





SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CO. 
Or New York. 
OFFICE, 46 CEDAR STREET 


HE MERIDIAN LIFE AND TRUST COMPANY. 
AxtHur Jorpan, Pres. Everetr Wacner, Vice-Pres. and Manager. 





Organized under the Legal Reserve Compulsory Deposit Law of Indiana 


Reliable Agents can secure first-class contracts in unoccupied territory 
in Indiana, Georgia, Alabama and West Virginia. 


Address Home Office, Lemcke Building, Indianapolis, Indiana. 





IMPORTANT 


The Eastern Life Assurance Company 


of Virginia, Inc., Onancock, Va. 
A. M. NOTTINGHAM, President AUTHORIZED CAPITAL, $250,000 
Offers to experienced field men who can produce business, 


The Best Selling Contract in America 
The Best Field For Producing Business 
The Best Agency Contracts Offered By Any Company 


Write at once and be convinced. G. FRED. KELLY, Agency Manager 
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